NOTICE OF PUBLIC HEARING ON PROPOSED PROJECT
AND DEEMED REISSUANCE OF BONDS
BY THE DORMITORY AUTHORITY OF THE STATE OF NEW YORK
FOR TOURO UNIVERSITY (f/k/a TOURO COLLEGE)
AND NEVW YORK MEDICAL COLLEGE

Public notice is hereby given that, at the time designated below, the Dormitory Authority
of the State of New York (“DASNY”) will conduct a public hearing for the purpose of giving
interested persons an opportunity to be heard on the projects described below (the “Reissued Bond
Projects”) and the proposed deemed reissuance by DASNY in accordance with Treasury
Regulation Section 1.141-12(e)(2) of a portion of its the Touro College and University System
Obligated Group Revenue Bonds, Series 2020A (the “Series 2020A Bonds”) in an aggregate
principal amount not to exceed $10,250,000 (the Series 2020A Bonds to be deemed to be reissued
are referred to herein as the “Reissued Bonds”). The public is invited to comment either by
telephonic conference or in writing (each as described below) with respect to the Reissued Bond
Projects and the deemed reissuance of the Reissued Bonds.

The proceeds of the Series 2020A Bonds were loaned by DASNY to Touro University,
f/k/a Touro College, and New York Medical College (collectively, the “Institutions”), each of
which is an organization described in Section 501(c)(3) of the Internal Revenue Code of 1986, as
amended (the Code”). The Series 2020A Bonds were issued as tax-exempt qualified 501(c)(3)
bonds within the meaning of Section 145 of the Code to finance (i) a portion of the cost of the
acquisition and renovation of certain real property located at 50 West 47" Street, New York, New
York for Touro College (the “2020A Touro Project”), and (ii) to finance a portion of the costs of
energy, utility and other improvements to various facilities located on the New York Medical
College campus in Valhalla, New York (the “2020A NYMC Project”). In connection with the
proposed disposition of the 2020A Touro Project, DASNY and the Institutions have determined
to effect a remedial action under Treasury Regulation Section 1.141-12, and allocate up to
$10,250,000 of the disposition proceeds to pay costs of the Reissued Bond Projects and the
remainder of the disposition proceeds to redeem or defease a portion of the outstanding Series
2020A Bonds. The Reissued Bond Projects are or will be owned and operated by New York
Medical College.

The Reissued Bond Projects consist of the payment of all or a portion of the costs of, (A)
replacement of the existing rooftop boiler plant located at 19 Skyline Drive, Hawthorne, New York
(in an amount not expected to exceed $1,400,000), (B) completing a project to install three new
cooling towers serving 19 Skyline Drive, including decommissioning and removal of obsolete
cooling towers, the installation of new piping and associated mechanical modifications and related
controls, electrical startup, testing and commissioning activities in order to place the completed
system into service (in an amount not to exceed $6,500,000), (C) a comprehensive assessment,
evaluation and improvement of the curtain wall system at 19 Skyline Drive (in an amount not to
exceed $1,200,000), (D) replacement of the existing cage washer located at 15 Dana Road,
Hawthorne, New York (in an amount not to exceed $1,000,000), and (E) a comprehensive roof
replacement of New York Medical College’s Basic Science Building located at 15 Dana Road,
Hawthorne, New York (in an amount not to exceed $6,000,000).



A public hearing with respect to the deemed reissuance of the Reissued Bonds and the
Reissued Bond Projects will be held at 11:00 a.m. on October 5, 2026. Such public hearing is being
conducted remotely, through the use of telephone conference. Interested persons are invited to
listen to, and participate in, the public hearing by calling into the teleconference using the toll-free-
number (866) 705-2554 and entering conference code 293301#. In order to facilitate registration
of participants to the teleconference, it is requested that such persons call the above number no
later than 10:55 a.m. Written comments can be submitted to DASNY via email at
damodio@dasny.org no later than 11:30 a.m. on the date of the public hearing. General inquiries
can be submitted to DASNY at the above email address at any time prior to the public hearing.
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