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RE: State Environmental Quality Review (SEQR) Type Il Determination for the State University of New
York’s SUNY Dormitory Facilities Revenue Bonds Program (SUNY Dormitory Facilities Revenue
Bonds)

The Dormitory Authority of the State of New York (“DASNY”) has received a funding request from the
State University of New York (“SUNY”) for the issuance of bonds under DASNY’s State University of New York
Dormitory Facilities Bonds Program. DASNY’s authorization of the issuance of one or more series of fixed and/or
variable rate, tax-exempt and/or taxable bonds in an amount not to exceed $440,000,000, are to be sold at one
or more times through a negotiated offering. The term of this Bond issue would not exceed the term of the bonds
being refunded.

Based on a review of the attached Single Approval Transaction Summary, dated February 24, 2020
(attached), the proceeds of the bond issuance would be used to refund all or a portion of various DASNY bonds,
including bonds issued under the former State University Dormitory Facilities Lease Revenue Bond program and
the current State University of New York Dormitory Facilities Revenue Bond program ($305.7 million, the
“Proposed Project”).

Refunding candidates under the former SUNY Dorm Program include the State University Dormitory
Facilities Lease Revenue Bonds, Series 2010A, Series 2011A and Series 2012A Bonds. Refunding candidates
under the current SUNY Dorm Program include the State University of New York Dormitory Facilities Revenue
Bonds, Series 2013A, Series 2015A, and Series 2015B Bonds.

SUNY is the largest state sponsored higher education system in the United States serving approximately
220,000 students (excluding the community colleges). SUNY derives a portion of its funding from State
appropriations to support its programs. The University is governed by a Board of Trustees comprised of 18
members, 15 of whom are appointed by the Governor with the consent of the New York State Senate. The
president of the Student Assembly serves as a voting member, and the presidents of the University Faculty
Senate and Faculty Council of Community Colleges serve as non-voting members. SUNY is accredited by the
Middle States Association of Colleges and Secondary Schools.
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SUNY’s Residence Hall program operates on 25 campuses and serves approximately 65,000 students
on an annual basis. There are approximately 450 facilities in the residence hall program. Each campus has its
own unique mix of housing options. These options consist of standard double occupancy rooms, quads which
are two to four-bedroom “suite” type housing that share a bathroom and apartment style housing with a kitchen,
common area and more than one bathroom. In fiscal year 2019 the SUNY Residence Hall Program generated
total revenue of approximately $617.7 million.

DASNY completed this review pursuant to the State Environmental Quality Review Act (“SEQRA’),
codified at Article 8 of the New York Environmental Conservation Law (“ECL”), and its implementing regulations,
promulgated at Part 617 of Title 6 of the New York Code, Rules and Regulations (“N.Y.C.R.R.”), which
collectively contain the requirements for the SEQR process. Based on review of the previously referenced Single
Approval Transaction Summary, it has been determined that the funding would be used, in part, for the refunding
of existing debt. The “...refunding of existing debt...”is a Type Il action under SEQRA, as specifically designated
by 6 N.Y.C.R.R. § 617.5(c)(29). Type Il “...actions have been determined not to have a significant impact on the
environment or are otherwise precluded from environmental review under Environmental Conservation Law,
article 8. Therefore, no further SEQR determination or procedure is required for any component of the
Proposed Project identified as Type II.

The Proposed Project was also reviewed in conformance with the New York State Historic Preservation
Act of 1980 (“SHPA’), especially the implementing regulations of section 14.09 of the Parks, Recreation and
Historic Preservation Law (“PRHPL”), as well as with the requirements of the Memorandum of Understanding
(“MOU”), dated March 18, 1998, between DASNY and the New York State Office of Parks, Recreation and
Historic Preservation (“OPRHP’). In compliance with Article Ill, Section 3.0 of the MOU, OPRHP would be
notified of the Proposed Project being funded with bond proceeds. It is the opinion of DASNY that the Proposed
Project would have no impact on historical or cultural resources in or eligible for inclusion in the National and/or
State Registers of Historic Places.

Attachment

CC: Frederick W. Clark, Ill, Esq.
Stephen J. Kosier
SEQR File
OPRHP File

! 6 N.Y.C.R.R. § 617.5[a]






























