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Memorandum
TO: Jack D. Homkow, Director, Office of Environmental Affairs

FROM: Robert S. Derico, R.A., Senior Environmental Manager @
DATE: June 19, 2017

RE: State Environmental Quality Review (SEQR) Type Il Determination for Rockefeller
University — Refunding of Existing Debt, New York City, Borough of Manhattan, New
York County, New York

Description of Proposed Action and Proposed Project. Rockefeller University (“RU” or
“the University”) has requested financing from DASNY (“Dormitory Authority State of New York”)
for its Refunding of Existing Debt (collectively, the “Proposed Project”). Based on a review of
the attached Single Approval Credit Summary, dated June 9, 2017, it has been determined that
the Proposed Action would involve DASNY'’s refunding of one or more series of fixed- and/or
variable-rate, tax-exempt and/or taxable bonds in an aggregate amount not to exceed
$102,000,000 with maturities not to exceed 35 years are to be sold at one or more times through
a negotiated offering and/or a private placement.

More specifically, the proceeds from the Series 2017 bond issue or issues would be used
for the Proposed Project, which would consist of the refunding of all or a portion of DASNY’s The
Rockefeller University Revenue Bonds, Series 2009B ($100.0 million).

Description of the Institution. Founded in 1901 by John D. Rockefeller as The Rockefeller
Institute for Medical Research, The Rockefeller University has become a world center for
advanced study and research in the natural sciences. The University’s principal campus is
located on the upper east side of Manhattan on approximately 14 acres of land. This campus
includes 21 buildings, primarily laboratories, and includes a 40-bed research hospital and a
library. A campus expansion is underway which would add additional space and several
buildings to the existing campus by 2019.

The fundamental activity of the University is basic scientific research in the life sciences.
Approximately 75 laboratories currently engage in research, each with its own faculty head and
focus area of scientific inquiry. Research programs include genetics, neuroscience, biological
imaging, cancer biology, and immunotherapy, among other fields. Since its inception, 24
scientists associated with the University have been awarded Nobel Prizes, five of whom currently
serve as faculty members. The University also conducts an academic program for pre-doctoral
students and, in conjunction with Cornell University’s Weill Medical College, a combined
program for M.D./PhD. students.
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SEQR Determination. DASNY completed this environmental review in accordance with
the State Environmental Quality Review Act (“SEQRA”), codified at Article 8 of the New York
Environmental Conservation Law (“ECL”"), and its implementing regulations, promulgated at Part
617 of Title 6 of the New York Codes, Rules and Regulations (“N.Y.C.R.R.”), which collectively
contain the requirements for the State Environmental Quality Review (“SEQR”) process. The
refunding of existing debt is a Type Il action as specifically designated by 6 N.Y.C.R.R. §
617.5(c)(2) of SEQR. Type Il “actions have been determined not to have significant impact on
the environment or are otherwise precluded from environmental review under Environmental
Conservation Law, article 8.” Therefore, no further SEQR determination or procedure is required
for any component of the Proposed Action identified as Type Il.

The Proposed Action was also reviewed in conformance with the New York State Historic
Preservation Act of 1980 (“SHPA"), especially the implementing regulations of section 14.09 of
the Parks, Recreation and Historic Preservation Law (“PRHPL”), as well as with the
requirements of the Memorandum of Understanding (“MOU”), dated March 18, 1998, between
DASNY and the New York State Office of Parks, Recreation and Historic Preservation
(“OPRHP”). In compliance with Article 1ll, Section 3.0 of the MOU, OPRHP would be notified of
the Proposed Project being funded with bond proceeds. It is the opinion of DASNY that the
Proposed Action would have no impact on historical or cultural resources in or eligible for
inclusion in the National and/or State Registers of Historic Places.

Attachment

cc: Deborah J. Paden, Esq.
Sara P. Richards, Esq.
David P. Ostrander
SEQR File
OPRHP File
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