NEWYORK | DASNY

STATE OF

OPPORTUNITY.
ANDREW M. CUOMO ALFONSO L. CARNEY, JR. GERRARD P. BUSHELL
Governor Chair President

Memorandum
TO: Jack D. Homkow, Director, Office of Environmental Affairs

FROM: Robert S. Derico, R.A., Senior Environmental Manager @
DATE: June 19, 2017

RE: State Environmental Quality Review (SEQR) Type Il Determination for The Board of
Cooperative Educational Services for the Sole Supervisory District of Nassau County
— Refunding of Existing Debt, Garden City, Nassau County, New York

Description of Proposed Action and Proposed Project. Board of Cooperative Educational
Services for the Sole Supervisory District of Nassau County (“Nassau BOCES”) has requested
financing from DASNY (“Dormitory Authority State of New York”) for its Refunding of Existing
Debt (collectively, the “Proposed Project”). Based on a review of the attached Single Approval
Credit Summary, dated June 9, 2017, it has been determined that the Proposed Action would
involve DASNY's refunding of a not to exceed amount of $14,000,000 of tax-exempt, fixed-rate
Series 2017 Bonds expected to be sold through a negotiated offering on behalf of Nassau
BOCES under DASNY’s BOCES Program. The term of the refunding bonds will not exceed the
term of the bonds being refunded.

More specifically, the proceeds from the Series 2017 bond issue or issues would be used
for the Proposed Project, which would consist of the advanced refunding of all or a portion of the
outstanding DASNY’s Master BOCES Program Lease Revenue Bonds (Nassau Issue), Series
2009 ($12.8 million).

Institution. The ability to create a Board of Cooperative Educational Services ("BOCES”)
was first established in 1948 and is found in Section 1950 of the State Education Law. The
legislation was designed to enable school districts to combine their resources to provide services
that otherwise would have been uneconomical, inefficient or unavailable. A BOCES is formed
by the school districts of a supervisory district for the purpose of providing various educational
services for such school districts on a cooperative or shared basis, which services may either
be too expensive or duplicative for each school district to provide for itself. A BOCES is usually
formed by an order of the Commissioner of Education after a petition has been made requesting
the establishment of the BOCES by the respective Boards of Education of the various school
districts to be included in the proposed BOCES. The decision to establish a BOCES is not
subject to voter approval.
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Section 1689 of the Public Authorities Law (the “Act”) authorizes DASNY, upon
application from a BOCES, to construct, acquire, reconstruct and furnish and equip BOCES
facilities. In addition, pursuant to the Act, DASNY is authorized to issue bonds and notes to
obtain funds for the purposes of Section 1689. At present, there are 37 BOCES incorporating
all but nine of the 696 school districts in the State. BOCES membership is not available to the
five large city school districts in the State: New York City, Buffalo, Rochester, Yonkers and
Syracuse.

SEQR Determination. DASNY completed this environmental review in accordance with
the State Environmental Quality Review Act (“SEQRA”), codified at Article 8 of the New York
Environmental Conservation Law (“ECL”), and its implementing regulations, promulgated at Part
617 of Title 6 of the New York Codes, Rules and Regulations (“N.Y.C.R.R.”), which collectively
contain the requirements for the State Environmental Quality Review (“SEQR”) process. The
refunding of existing debt is a Type Il action as specifically designated by 6 N.Y.C.R.R. §
617.5(c)(2) of SEQR. Type Il “actions have been determined not to have significant impact on
the environment or are otherwise precluded from environmental review under Environmental
Conservation Law, article 8.” Therefore, no further SEQR determination or procedure is required
for any component of the Proposed Action identified as Type Il.

The Proposed Action was also reviewed in conformance with the New York State Historic
Preservation Act of 1980 (“SHPA"), especially the implementing regulations of section 14.09 of
the Parks, Recreation and Historic Preservation Law (“PRHPL”), as well as with the
requirements of the Memorandum of Understanding (“MOU”), dated March 18, 1998, between
DASNY and the New York State Office of Parks, Recreation and Historic Preservation
(“OPRHP”). In compliance with Article 1ll, Section 3.0 of the MOU, OPRHP would be notified of
the Proposed Project being funded with bond proceeds. It is the opinion of DASNY that the
Proposed Action would have no impact on historical or cultural resources in or eligible for
inclusion in the National and/or State Registers of Historic Places.

Attachment

cc: Deborah J. Paden, Esq.
Sara P. Richards, Esq.
Cheryl E. Sarjeant, Esq.
Stephen J. Kosier
SEQR File
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