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RE: State Environmental Quality Review (SEQR) Type Il Determination for New York
University’s Refinancing of Existing Debt, New York City, Borough of Manhattan, New
York County, New York

Description of Proposed Action and Proposed Project. New York University (“NYU” or
the “University”) has requested financing from DASNY (“Dormitory Authority State of New York”)
for its Refinancing of Existing Debt (collectively, the “Proposed Project”). Based on a review of
the attached Single Approval Credit Summary, dated March 31, 2017, it has been determined
that the Proposed Action would involve DASNY’s authorization of the issuance of one or more
Series of fixed- or variable-rate, tax-exempt and/or taxable, Series 2017 bonds sold through a
negotiated offering or a private placement, in an amount not to exceed $805,000,000 in funding
under DASNY’s Independent Colleges and Universities Program.

More specifically, the proceeds from the Series 2017 bond issue or issues would be used
for the Proposed Project, which would consist of the refunding of all or a portion of the New York
City Industrial Development Agency, Series 2007 Bonds issued on behalf of Polytechnic
University ($92.8 million), refunding of all or a portion of the DASNY Series 2009A and Series
2009B Bonds ($496.5 million), and the refinancing of a portion of amounts drawn on the
University’s line of credit for various capital projects located throughout the University system
($195.0 million).

Institution. NYU is a private, nonprofit institution of higher education located in New York
City. The University was founded in 1831 and is one of the largest private institutions of higher
education in the United States. The University has a faculty of approximately 9,800 and a
headcount of approximately 26,000 undergraduate and 24,000 graduate and professional
students.

The University includes 19 schools, colleges, institutes, and programs in eight major
locations in New York City: the Washington Square campus in Greenwich Village; the Institute
of Fine Arts at 1 East 78" Street, near the Metropolitan Museum of Art; the School of
Professional Studies at the Midtown Center at 11 West 42" Street and the Woolworth Building
located at 15 Barclay Street (as well as at Washington Square); the Rory Meyers College of
Nursing and the College of Dentistry on First Avenue between East 24™" and 26™ Streets; the
School of Medicine on First Avenue between East 30" and 34" Streets; the Institute for the
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Study of the Ancient World at 15 East 84" Street; and the downtown Brooklyn area, where the
Tandon School of Engineering and the Center for Urban Science and Progress (“CUSP”) are
located.

In 2007 NYU became the sole corporate member of NYU Hospitals Center. NYU
maintains no financial responsibility for the Hospitals Center, nor is it liable for its debt
obligations. Conversely, the Hospitals Center is not responsible for NYU’s obligations. In 2008
the University became the sole member of, and affiliated with, Polytechnic University. On
January 1, 2014, Polytechnic University of New York University merged with NYU to become
the NYU Tandon School of Engineering, with NYU assuming all assets and liabilities of the
former Polytechnic University.

SEQR Determination. DASNY completed this environmental review in accordance with
the State Environmental Quality Review Act (“SEQRA”), codified at Article 8 of the New York
Environmental Conservation Law (“ECL”), and its implementing regulations, promulgated at Part
617 of Title 6 of the New York Codes, Rules and Regulations (“N.Y.C.R.R.”), which collectively
contain the requirements for the State Environmental Quality Review (“SEQR”) process. The
refunding of existing debt is a Type Il action as specifically designated by 6 N.Y.C.R.R. §
617.5(c)(2) of SEQR. Type Il “actions have been determined not to have significant impact on
the environment or are otherwise precluded from environmental review under Environmental
Conservation Law, article 8.” Therefore, no further SEQR determination or procedure is required
for any component of the Proposed Action identified as Type II.

The Proposed Action was also reviewed in conformance with the New York State Historic
Preservation Act of 1980 (“SHPA”), especially the implementing regulations of section 14.09 of
the Parks, Recreation and Historic Preservation Law (“PRHPL’), as well as with the
requirements of the Memorandum of Understanding (“MOU”), dated March 18, 1998, between
DASNY and the New York State Office of Parks, Recreation and Historic Preservation
(“OPRHP”). In compliance with Article Ill, Section 3.0 of the MOU, OPRHP would be notified of
the Proposed Project being funded with bond proceeds. It is the opinion of DASNY that the
Proposed Action would have no impact on historical or cultural resources in or eligible for
inclusion in the National and/or State Registers of Historic Places.

Attachment

cc:  SaraP. Richards, Esqg.
Donna A. Rosen, Esq.
David P. Ostrander
SEQR File
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