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Memorandum 
 
 
TO:  Robert S. Derico, R.A., Acting Director, Office of Environmental Affairs   
 
FROM: Sara E. Stein, AICP, Senior Environmental Manager 
 
DATE:  February 28, 2019 
 
RE: State Environmental Quality Review (SEQR) Type II Determination for the New York State 

School Districts Revenue Bond Financing Program 2019 New Money, Refinancing and 
Refunding (Public School Districts Program) 

 
The Dormitory Authority of the State of New York (“DASNY”) has received a funding request 

pursuant to the New York State School Districts Revenue Bond Financing Program (the “School 
Districts”) for its 2019 New Money, Refinancing and Refunding (the “Proposed Project”).  Based on a 
review of the attached Single Approval Transaction Summary dated February 25, 2019, it has been 
determined that the proceeds of the bond issuance would be used to refinance the Bond Anticipation 
Notes (“BANs”) of various New York State School Districts, the proceeds of which were used to finance 
capital projects in anticipation of permanent financing.  The proceeds of the bond issuance would also 
be used to refund bonds issued by DASNY through the School Districts and to finance capital projects 
on behalf of various New York State School Districts.   

  
For purposes of the New York State Environmental Quality Review Act (“SEQRA”), the 

Proposed Action for which this determination is issued would involve DASNY’s authorization of the 
issuance of up to $750,000,000 in multiple series of taxable and tax-exempt bonds for terms of varying 
maturities not to exceed the terms of the bonds, to be sold through multiple negotiated offerings 
pursuant to DASNY’s Public School Districts Program on behalf of various New York State School 
Districts.   
 

The Public School Districts Program is funded on a cash-flow basis.  Therefore, some of the 
capital projects to be funded with the proceeds of the Series 2019 Bonds have commenced and are in 
various stages of completion.  The State Environmental Quality Reviews (“SEQRs”) for projects where 
construction has commenced have been undertaken previously.  Other proposed projects are still in the 
conceptual or planning phase, and the details are not definitive enough to undertake a meaningful 
review at this time.  The SEQR determination for each capital project would be undertaken once 
sufficient details for each project are known, but prior to the expenditure of the bond proceeds.1  

                                                 
 
1 The capital projects are functionally independent of one another and are geographically separated from one another.  Therefore, 

each project would be the subject of a separate SEQR determination before the expenditure of bond proceeds. 
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DASNY completed this environmental review in accordance with the SEQRA, codified at Article 

8 of the New York Environmental Conservation Law (“ECL”), and its implementing regulations, 
promulgated at Part 617 of Title 6 of the New York Codes, Rules and Regulations (“N.Y.C.R.R.”), which 
collectively contain the requirements for the State Environmental Quality Review (“SEQR”) process.  
The DASNY bonds would be used, in part, to refinance the BANs of various New York State School 
Districts and to refund bonds issued by DASNY through the School Districts.  The refinancing of 
existing debt is a Type II action as specifically designated by 6 N.Y.C.R.R. § 617.5(c)(29) of SEQR.   
 

Furthermore, the authorization of the issuance of DASNY Bonds to finance eligible capital 
projects under the Public School Districts Program is a matter of DASNY’s routine agency 
administration and management, and, as such, is a Type II action pursuant to 6 N.Y.C.R.R. 
617.5(c)(26).  In this program, DASNY typically issues bonds to finance a variety of projects on a cash-
flow basis.  Prior to the expenditure of bond proceeds, the SEQR process is completed.  DASNY is not 
committed to any particular project that has not undergone the appropriate reviews, including SEQR.  
The bond proceeds would only be utilized to fund projects that have been reviewed pursuant to SEQR, 
once project details are known, at the earliest possible point in the planning process.  Type II “actions 
have been determined not to have significant impact on the environment or are otherwise precluded 
from environmental review under ECL, Article 8 (6 N.Y.C.R.R. § 617.5[a]).”  Therefore, no further 
SEQR determination or procedure is required for any component of the Proposed Project identified as 
Type II at this time.  

 
The Proposed Project was also reviewed in conformance with the New York State Historic 

Preservation Act of 1980 (“SHPA”), especially the implementing regulations of Section 14.09 of the Parks, 
Recreation and Historic Preservation Law (“PRHPL”), as well as with the requirements of the 
Memorandum of Understanding (“MOU”), dated March 18, 1998, between DASNY and the New York 
State Office of Parks, Recreation and Historic Preservation (“OPRHP”).  In compliance with Article III, 
Section 3.0 of the MOU, OPRHP would be notified of the Proposed Project being funded with bond 
proceeds.  The required consultation with OPRHP will be undertaken for any of the new capital projects 
once they are sufficiently identified.  It is the opinion of DASNY that the Proposed Project would have 
no impact on historical or cultural resources in or eligible for inclusion in the State and National 
Registers of Historic Places (“S/NR”).    
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