
  
 

           Memorandum 
 

 

 
TO: Jack D. Homkow, Director, Office of Environmental Affairs   

FROM: Matthew A. Stanley, AICP, Senior Environmental Manager 

DATE: May 11, 2015 

RE: State Environmental Quality Review (SEQR) Type II Determination for the Icahn 
School of Medicine at Mount Sinai 2015 Financing Project 

 
The Icahn School of Medicine at Mount Sinai (“Mount Sinai”) has requested financing 

from the Dormitory Authority State of New York (“DASNY”) pursuant to DASNY’s Independent 
Colleges and Universities Program for its 2015 Financing Project.  Accordingly, the 2015 
Financing Project is subject to environmental review pursuant to the State Environmental 
Quality Review Act (“SEQRA”).   

 
Based on a review of the attached Single Approval Credit Summary, dated May 7, 2015, it 

has been determined that for purposes of SEQRA, the Proposed Action would consist of DASNY’s 
authorization of the issuance of an amount not to exceed $580,000,000 in 30-year, fixed-rate 
tax-exempt and taxable bonds (the “Bonds”) on behalf of the Icahn School of Medicine at Mount 
Sinai.   

 
The proceeds of the tax-exempt bond issuance would be used to finance or refinance the 

2015 Financing Project, which would consist of interior renovations to and/or equipping of 
approximately 57,200 gross square feet (“gsf”) of research laboratories, research support 
services, infrastructure (including but not limited to generators and transformers), conference 
rooms and office needs and other capital interior space in the Annenberg Building, located at 
1180-88 Fifth Avenue, borough of Manhattan, New York County, New York; and interior 
renovations to and/or equipping of approximately 8,000 gsf of faculty and staff office space at 
the Icahn Medical Institute Building at 1425 Madison Avenue, borough of Manhattan, New York 
County, New York ($50,400,000) (the “Proposed Project”). 

 
The proceeds of the Bonds may also be used to finance interior renovations, 

infrastructure (including but not limited to heating, ventilating, air conditioning, electrical and 
other building support systems), information technology, and façade renovations at the 
Annenberg Building and/or the Icahn Medical Institute Building. 

 
In addition, the Proposed Project would also include the advance refunding of all or a 

portion of DASNY’s Mount Sinai School of Medicine of New York University Revenue Bonds 
Series 2007 and Series 2009 ($485,100,000). 
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The Institution.  Icahn School of Medicine at Mount Sinai (“Mount Sinai School of 
Medicine” or the “School”) was chartered by the New York State Board of Regents in 1968.  The 
School was founded to provide a teaching and research facility to complement the Mount Sinai 
Hospital (the “Hospital”), a 1,406-bed, tertiary-care teaching hospital.  Together, the School and 
the Hospital compose one of the major primary and tertiary-health-care facilities in New York 
City.  The School conducts research and educates physicians, biomedical scientists and medical 
students for careers in the practice of medicine, the delivery of health care and the pursuit of 
medical research.  The School grants both M.D. and Ph.D. degrees.  While the School is affiliated 
with New York University (“NYU”) for degree granting purposes, it remains financially 
autonomous from NYU and is self-governing under its own Board of Trustees.  Although the 
School is managed separately and is legally a separate entity from the Hospital, the two 
institutions are closely affiliated, sharing a four-block campus on the Upper East Side of 
Manhattan. 

 
SEQR Determination.  DASNY completed this environmental review in accordance with 

the SEQRA, codified at Article 8 of the New York Environmental Conservation Law (“ECL”) and 
implementing regulations, promulgated at Part 617 of Title 6 of the New York Codes, Rules and 
Regulations (“N.Y.C.R.R.”), which collectively contain the requirements for the State 
Environmental Quality Review (“SEQR”) process.   

 
Replacement, rehabilitation or reconstruction of a structure or facility, in kind, on the 

same site, including upgrading buildings to meet building or fire codes, unless such action meets 
or exceeds any of the thresholds in Part 617.4 is a Type II action as specifically designated by 6 
N.Y.C.R.R. § 617.5(c)(2).  Routine activities of educational institutions, including expansion of 
existing facilities by less than 10,000 square feet of gross floor area and school closings, but not 
changes in use related to such closings, is a Type II action as specifically designated by 6 
N.Y.C.R.R. § 617.5(c)(8).  Refinancing of existing debt is a Type II action as specifically designated 
by 6 N.Y.C.R.R. § 617.5(c)(23). 

 
Type II “actions have been determined not to have significant impact on the environment 

or are otherwise precluded from environmental review under Environmental Conservation Law, 
article 8.”1  Therefore, no further SEQR determination or procedure is required for any project 
identified as Type II. 

 
SHPA Determination.  The Proposed Project was also reviewed in conformance with the 

New York State Historic Preservation Act of 1980 (“SHPA”), especially the implementing 
regulations of Section 14.09 of the Parks, Recreation, and Historic Preservation Law (“PRHPL”), 
as well as with the requirements of the Memorandum of Understanding (“MOU”), dated March 

                                                 
 

1
 6 N.Y.C.R.R. § 617.5(a). 
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18, 1998, between DASNY and the New York State Office of Parks, Recreation, and Historic 
Preservation (“OPRHP”).  It is the opinion of DASNY that the Proposed Project would have no 
impact on historic or cultural resources in or eligible for inclusion in the National and State 
Registers of Historic Places. 
 
Attachments 
 
cc: Deborah J. Paden, Esq. (via email) 

Andrew T. Purcell (via email) 
SEQR File 
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