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and Universities Program

Columbia University (“Columbia” or the “University”) has requested financing from the Dormitory
Authority of the State of New York (“DASNY”) for its Refunding of Outstanding Debt (the “Proposed Project”),
pursuant to DASNY’s Independent Colleges and Universities Program. Accordingly, the Proposed Project is
subject to environmental review pursuant to the State Environmental Quality Review Act (“SEQRA”).

Based on a review of the attached Single Approval Transaction Summary dated February 24, 2020,
and supporting documentation prepared by a representative of the University, it has been determined that for
purposes of SEQRA, the Proposed Action would consist of DASNY’s authorization of one or more series of
fixed- and/or variable-rate, tax-exempt and/or taxable Series 2021A bonds, in an amount not to exceed
$230,000,000, in to be sold at one or more times through a negotiated offering and/or private placement on
behalf of the University. More specifically, the proceeds of DASNY’s bond issuance would be used to refund
all or a portion of the DASNY Columbia University Revenue Bonds, Series 2011A ($229.7 million).

About the Institution. Columbia is a privately-endowed, non-sectarian, non-profit institution of higher
education. Known originally as King's College, the University was founded under a charter granted in 1754 by
King George Il. Today, the University is one of the largest private institutions of higher education in the United
States, with a full-time faculty of nearly 4,000 and a student body of 9,063 undergraduate students and 23,366
graduate students. Instruction and research are carried out in 16 component schools located at two primary
sites in New York City and several additional sites outside the City. The University is formally affiliated with
several neighboring institutions, including Barnard College, Teachers College and Union Theological
Seminary.

The University offers degree and certificate programs through 16 faculties and schools, consisting of
Columbia College, its original school, the School of General Studies (a liberal arts college for non-traditional
students), and the 14 professional or specialized divisions whose programs supplement the liberal arts
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curricula. The University offers bachelor's degrees in 93 subject areas, master's degrees in 224 subject areas,
doctoral degrees in 88 academic fields, and 72 certificate programs. The University's professional and
specialized divisions include the schools of Columbia University Medical Center (“CUMC”), the School of Law
founded in 1858, the Fu Foundation School of Engineering and Applied Science founded in 1864, the
Graduate School of Arts and Sciences founded in 1820 and the Graduate School of Business founded in 1916.
CUMC comprises the University's College of Physicians and Surgeons founded in 1767 (the second oldest
medical school in the country and the first to grant an M.D. degree), the School of Nursing founded in 1892,
Mailman School of Public Health founded in 1922 and the College of Dental Medicine founded in 1916.

The University is a member of numerous professional associations, including the Association of
American Universities, and is accredited by the Middle States Commission on Higher Education. In addition,
ten of its professional schools hold separate accreditation from their respective professional associations.

SEQR Determination. DASNY completed this environmental review in accordance with SEQRA,
codified at Article 8 of the New York Environmental Conservation Law (“ECL”), and its implementing
regulations, promulgated at Part 617 of Title 6 of the New York Codes, Rules and Regulations (“N.Y.C.R.R.”),
which collectively contain the requirements for the State Environmental Quality Review (“SEQR”) process.

It has been determined that the Proposed Project would involve “...refinancing existing debt”, which is a
Type Il action as specifically designated by 6 N.Y.C.R.R. § 617.5(c)(29). Type Il “actions have been
determined not to have significant impact on the environment or are otherwise precluded from environmental
review under Environmental Conservation Law, article 8.”' Therefore, no further SEQR determination or
procedure is required for any component of the Proposed Project identified as Type Il.

The Proposed Project was also reviewed in conformance with the New York State Historic Preservation
Act of 1980 (“SHPA”), especially the implementing regulations of Section 14.09 of the Parks, Recreation and
Historic Preservation Law (“PRHPL”), as well as with the requirements of the Memorandum of Understanding
(“MOU”), dated March 18, 1998, between DASNY and the New York State Office of Parks, Recreation and
Historic Preservation (“OPRHP”). In compliance with Article Ill, Section 3.0 of the MOU, OPRHP will be
notified of the Proposed Project being funded with bond proceeds. It is the opinion of DASNY that the
Proposed Project would have no impact on historical or cultural resources in or eligible for inclusion in the
National and/or State Registers of Historic Places (“S/NR”).

Attachments

cc: Dena T. Amodio, Esq.
David P. Ostrander
SEQR File
OPRHP File

16 N.Y.C.RR. § 617.5(a).










































