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Refunding Project (Independent Colleges and Universities Program)

The Dormitory Authority of the State of New York (“DASNY”) has received a funding request from
Brooklyn Law School (the “Law School”) for its 2019 Refunding Project (the “Proposed Project’) pursuant to
DASNY’s Independent Colleges and Universities Program. Accordingly, the Proposed Project is subject to
environmental review pursuant to the State Environmental Quality Review Act (“SEQRA”). Based on a review
of the attached Single Approval Transaction Summary dated March 29, 2019, and supporting documentation
provided by a representative of the Law School, the Proposed Action would consist of DASNY’s authorization of
an aggragate amount not to exceed $40,000,000 in one or more series of fixed- and/or variable-rate, tax-exempt
and/or taxable, Series 2019 bonds to be sold at one or more times through a negotiated offering and/or private
placement on behalf of the Law School. More specifically, the proceeds of DASNY’s bond issuance would be
used to refund DASNY’s Brooklyn Law School Revenue Bonds, Series 2009 and Series 2012A.

About the Institution

Founded in 1901, Brooklyn Law School is one of the largest and oldest independent law schools in the
United States. The Law School operates under a charter granted by the Board of Regents of the State of New
York, and it is accredited by the American Bar Association. The Law School is a member of the Association of
American Law Schools and offers an accelerated 2-year program, a standard 3-year program and an extended
4-year program, all leading to a Juris Doctor degree.

The Law School offers certificates in entrepreneurship law, business law, criminal law, intellectual
property law, media and information law, international law and real estate law. The Law School also offers Joint
Degree Programs in cooperation with Baruch College, Hunter College and Pratt Institute. The Law School is
currently governed by a Board of Trustees consisting of 20 members and has an alumni network of nearly 23,000
graduates worldwide.*

! https://iwww.brooklaw.edu/about-us/about.aspx.
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State Environmental Quality Review

DASNY completed this environmental review in accordance with the SEQRA, codified at Article 8 of the
New York Environmental Conservation Law (“ECL”), and its implementing regulations, promulgated at Part 617
of Title 6 of the New York Codes, Rules and Regulations (“N.Y.C.R.R.”), which collectively contain the
requirements for the State Environmental Quality Review (“SEQR”) process. The DASNY bonds would be used
to refund all or a portion of the outstanding DASNY Series 2009 and 2012A bonds that were issued on behalf of
the Law School. “Investments by or on behalf of agencies or pension or retirement systems, or refinancing
existing debt” is a Type Il action as specifically designated by 6 N.Y.C.R.R. § 617.5(c)(29) of SEQR. Type II
“actions have been determined not to have significant impact on the environment or are otherwise precluded
from environmental review under ECL, Article 8 (6 N.Y.C.R.R. § 617.5[a]).” Therefore, no further SEQR
determination or procedure is required for any component of the Proposed Project identified as Type Il at this
time.

State Historic Preservation Act

The Proposed Project was also reviewed in conformance with the New York State Historic Preservation Act
of 1980 (“SHPA”), especially the implementing regulations of Section 14.09 of the Parks, Recreation and Historic
Preservation Law (“PRHPL”), as well as with the requirements of the Memorandum of Understanding (“MOU"),
dated March 18, 1998, between DASNY and the New York State Office of Parks, Recreation and Historic
Preservation (“OPRHP”). In compliance with Article Ill, Section 3.0 of the MOU, OPRHP would be notified of the
Proposed Project being funded with bond proceeds. It is the opinion of DASNY that the Proposed Project would
have no impact on historical or cultural resources in or eligible for inclusion in the State and National Registers
of Historic Places (“S/NR”).

Attachments

CcC: Dena T. Amodio, Esq.
Matthew T. Bergin
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