DORMITORY AUTHORITY OF THE STATE OF NEW YORK 
(“DASNY”)

   SEALED BID

     BID SUBMISSION FORM


TERMS AND CONDITIONS OF SEALED BID PROPERTY SALES

A. Bidding Process and Procedure:

1. All bids shall be sealed with collusive bidding being prohibited.

2. All bids shall be submitted by certified mail, return receipt requested, as directed.

3. A bidder is permitted to submit only one bid per property being offered for sale.

4. All sections of the Bid Submission Form shall be completed and the sealed bid submitted together with all required back-up materials by 2 PM on October 12, 2022.
B. Bidder Eligibility and Implied Representations.

1. A prospective bidder is ineligible to bid if:

a) The bidder or the bidder’s immediate family member(s), or anyone bidding on the bidder’s behalf is/are employees of DASNY.

b) The bidder has lost title to property by reason of delinquent tax foreclosure within the preceding 24-month time-period.

C. Bidder’s Due Diligence Requirements with Respect to “Sealed Bid” Properties.

1. The bidder assumes all responsibility to investigate the physical condition of the property or of any structures or improvements located thereon.
2.  By making a bid, bidder certifies the bidder has made an on-site   inspection of the property, or has been provided with an opportunity to conduct such an on-site inspection and has elected not do so, and has reviewed the online folder containing information regarding the property available on https://www. dasny.org/539Franklin.
BID SUBMISSION FORM 
Bidder Name: 







Address: 








Telephone Number:_______________________________

E-Mail (Required):________________________________
Type of Entity:

Individual         



____

Corporation




____

  If so, State of Incorporation    

____
  Date of Incorporation                

____
Limited Liability Company
                          ____

  If so, State of Formation                                   ____

  Date of Formation                                             ____   
Partnership



              ____

  Type (i.e. Limited, General, etc.)                     ____

BID AMOUNT:
  Amount offered by Bidder: $
                                                 

   Does Bidder Require a Mortgage Contingency              Yes:  ____    No:  _______

   If “Yes” please fill-In the blanks In

   the below mortgage contingency

   that will be included in the sale agreement:

“This Agreement is contingent upon the Purchaser obtaining a commitment for mortgage financing in the amount of ______________________ ($_____________) Dollars for the Premises at the prevailing interest rate and for a term of _________ (__) years.  The aforesaid contingency shall be deemed waived unless Purchaser shall notify DASNY in writing, by Certified Mail, Return Receipt Requested, postmarked by said date, no later than FORTY-FIVE (45) days after the date of this Agreement of the inability to obtain said commitment.  If the Purchaser so notifies, this Agreement shall be deemed canceled null and void and all deposits made hereunder and any interest earned thereon, shall be returned to Purchaser. “ 

BIDDER CERTIFICATION (PLEASE READ CAREFULLY BEFORE SIGNING)

I HEREBY CERTIFY THAT:

1. I understand that by submitting a bid on the listed parcel, I am accepting the terms and conditions 
for the Sealed Bid process.

2. I also understand that the property offered by DASNY is sold without recourse in “where is” / “as is” condition and no warranties are made regarding property condition. The bidder assumes all responsibility to investigate, and if necessary, repair the physical condition of the property or of any structures or improvements located on any of the property
3. I have reviewed the online folder with information concerning this property listed on the DASNY
website on https://www. dasny.org/539Franklin and have been afforded the opportunity to perform an on-site inspection.
4. DASNY will select the bid that is most advantageous to DASNY based upon price and other factors (including, without limitation, whether or not the bidder requires a mortgage contingency and the terms thereof); provided, however, DASNY may reject all bids if it determines that it is in the public interest to do so. 
5. If I am the winning Bidder, upon notification I will return a signed Agreement for Sale of Surplus Real Property together with the $5,000 good faith deposit by either by certified mail or in person as directed above.
BY ENTERING YOUR NAME(S) BELOW, YOU CERTIFY THAT YOU HAVE READ, UNDERSTAND AND AGREE TO BE BOUND BY ALL TERMS CONTAINED HEREIN AND YOU FURTHER CERTIFY THAT ALL OF THE STATEMENTS SET FORTH BY YOU IN THIS DOCUMENT ARE COMPLETE AND TRUE.


Applicant Name (Print)
Signature
Date


Co-Applicant Name (Print)
Signature
Date

FORMS MUST BE SUBMITTED BY: 2 PM on October 12, 2022



INSTRUCTIONS








PLEASE REVIEW INFORMATION ON WEBSITE





PLEASE READ ALL TERMS OF THE AGREEMENT FOR SALE OF SURPLUS REAL PROPERTY CAREFULLY BEFORE BIDDING





FILL IN ALL INFORMATION RELATIVE TO YOUR BID ON THE BID SUBMISSION FORM  INCOMPLETE FORMS CAN BE REJECTED.





PLEASE SIGN THE BIDDER CERTIFICATION ON THE BID SUBMISSION FORM OR YOUR BID WILL BE REJECTED





THIS SUBMISSION MUST BE MAILED WITHIN THE ALLOTED TIME AS SPECIFIED ON THE WEBSITE





ANY QUESTIONS CONCERNING THIS FORM CAN BE EMAILED TO


� HYPERLINK "mailto:RealProperty@DASNY.org" �RealProperty@DASNY.org�

















