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=Part IV — AUTHORITY Supplement:

Please limit your response to { } pages.
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Common Reest for Proposa
for Underwriting Services

Part V — Authority Supplement:

Exhibits to Common RFP

Please complete and return the following Exhibits to the Common RFP:
e Pricing Workbook

e [placeholder for additional Exhibits]
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Underwriter Evaluation

Lead Underwriter:
Issue Name:
Program:
Purpose:

Tax Status:

Sale Type:
Par Amount:
Closing Date:
Rate Type:

Process Type:

Question

5
Very
Satisfied

4
Somewhat
Satisfied

3

Neither

2
Somewhat
Dissatisfied

1
Very
Dissatisfied

Not
Applicable

Process

Completely described the
financing structure

[

[

Provided accurate and timely
information

[

[

Developed realistic financing
schedule and time frame

Structured the transaction
within the confines of
Regulatory Authority and
Authority Guidelines

O (Oojg|Q

O (Oojg|Q

O (Oojg|Q

O (Oojg|Q

Did the Underwriter present
any creative ideas or
exceptional research?

[

[

[

[

Pre-Pricing

Provided detailed schedule of
various pricing calls including
pricing wires

Provided internal and external
sales memoranda

Provided a list of useful
comparable transactions

Listed appropriate benchmark
indices

Provided adequate description
of market conditions

Oojoag) d

Oojoag) d

Oojoag) d

Oojoag) d

Oojgg| d

Oojoag) d
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Question

5
Very
Satisfied

4
Somewhat
Satisfied

3

Neither

2
Somewhat
Dissatisfied

1
Very
Dissatisfied

Not
Applicable

Final Pricing

Provided final pricing wires

Provided timely final numbers

Provided list of the order book
by investor and investor type
from initial order period

Provided final orders and
allotments

Provided bond allocations

Provided Designations by Par
and Takedown

Provided list of final book by
investor and investor type

Oogo|] O

Oogo|] O

Did Senior Managing
Underwriter maximize the use
of MWBE Firms? (if
applicable)

O (Ojogd| O

O (Ojogd| O

O (Ojogd| O

[

[

O (Ojogd| O

Communication

Responded to requests quickly

Provided solutions to inquiries

Offered personal attention to
inquiries

Kept the analyst apprised of
changes in structuring

Kept the Working Group
apprised of changes in
schedule

O | O 0O0d

O | O 0O0d

Did the Underwriter
communicate with syndicate in
a timely and efficient manner?

O OO gpd

O OO gpd

O OO gpd

[

[

O OO gpd

Overall Performance

Responsiveness

Execution

Organization

Communication

Reasonableness of Fees

Management Fee

Takedown

Miscellaneous Expenses

Provides accurate costs of
issuance

Mortgage Banking Fee (if
applicable)

[ O dofd

[ O dofd

[ O dofd

O O dod

O O dod

[ O dofd
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5 4 3 2 1
Very Somewhat Somewhat Very Not
Question Satisfied | Satisfied Neither | Dissatisfied | Dissatisfied | Applicable
Marketing of DASNY Bonds
Diversification of portfolio ] [] [] L] L] L]
Spread to MMD based on
comparables O O O [ [ O

Comments:

Analyst:

Date of Report:

Page 3 of 3






Underwriter Panels






Dormitory Authority of the State of New York

g% Underwriting Firms

Senior Managers (Public Programs)

Banc of America Securities LLC
Barclays Capital

Citi

Jefferies & Company, Inc. (formerly DEFPA First Albany Securities LLC)
Goldman, Sachs & Co.

JPMorgan

Loop Capital Markets, LLC"

Morgan Stanley

MR Beal & Company *

Ramirez & Co., Inc.*

RBC Capital Markets

Siebert Brandford Shank & Co., LLC*
Wachovia Bank, NA

Co-Managers

Apex Securities Inc. dba Rice Financial*
BB&T Capital Markets

Cabrera Capital Markets LLC
Duncan-Williams, Inc.*

Fidelity Capital Markets Services
George K. Baum & Company
Grigsby & Associates’

Jackson Securities®

Janney Montgomery Scott LLC
KeyBanc Capital Markets Inc.
Lebenthal & Co., LLC"

Morgan Keegan & Company, Inc.
Oppenheimer & Co., Inc.

Piper Jaffray & Co.

Prager, Sealy & Co., LLC
Raymond James & Associates, Inc.
Roosevelt & Cross, Incorporated
Southwest Securities, Inc.

Sterne, Agee & Leach, Inc.

Stifel, Nicolaus & Company, Inc.
Stone & Youngberg

TD Securities LLC

! MWBE Firm.

Selling Group Members

Backstrom McCarley Berry & Co., LLC'
Cain Brothers & Company, LLC
David Lerner Associates, Inc.

Doley Securities, LLC"

Edward Jones

Estrada Hinojosa & Company, Inc.*
Herbert J. Sims & Co., Inc.

Jesup & Lamont Securities Corp., Inc.
Knight BondPoint, Inc.

M&T Securities, Inc.

Mesirow Financial, Inc.

Pershing LLC

Sandgrain Securities Inc.*

SBK Brooks Investment Corp. *
Toussaint Capital Partners, LLC
Ziegler Capital Markets Group

3/26/2009






New York State Environmental Facilities Corporation
Underwriting Firms

Senior Managers

Banc of America

Citigroup Global Markets, Inc.
Goldman Sachs & Co.
Jefferies & Company, Inc.
Loop Capital Markets"
Morgan Stanley & Co., Inc.
Ramirez & Co.!

Seibert Brandford Shank®

Co-Managers

Grigsby & Associates’

J.P. Morgan & Co., Inc.
Lebenthal & Company LLC
M.R. Beal & Company’
Raymond James & Associates, Inc.
RBC Capital Markets

Rice Financial Products®
Roosevelt & Cross, Inc.
Fidelity Capital Markets
Wachovia Bank, NA

Selling Group Members
BB&T Capital Markets
Cabrera Capital Markets'
Edward Jones

George K. Baum & Co.
Jackson Securities®
KeyBanc Capital Markets
Mesirow Financial
Morgan Keegan & Co.
Stifel, Nicolaus & Co.
TD Securities

! MWBE Firm. 3/12/2009






/v\ New York State Housing Finance Agency
nyhomes Underwriting Firms

Senior Managers (Public Programs)
Bank of America/Merrill Lynch

Selling Group Members

Barclays Capital

Citigroup Global Markets
George K. Baum

Goldman Sachs

Jefferies & Company, Inc.
JP Morgan

Morgan Stanley

Raymond James

RBC Capital Markets
Samuel A. Ramirez & Co."
Siebert, Branford & Shank’

Co-Managers

Janney Montgomery Scott
KeyBanc Capital Markets
Lebenthal & Co.!

Loop Capital Markets®
M&T Securities

M.R. Beal'

Morgan Keegan
Roosevelt & Cross

The Bank of New York Mellon

Wachovia Bank NA

1. MWBE Firm.

Apex Securities, Inc. d/b/a Rice Financial®
BB&T Capital Markets

Cabrera Capital Markets, LLC"

Edward Jones

Fidelity Capital Markets Services

Grigsby & Associates, Inc.*

Jackson Securities, LLC'

Merchant Capital, L.L.C.

Mesirow Financial, Inc.

Prager, Sealy & Co., LLC

SBK Brooks Investment Corp. *

Sterne, Agee & Leach, Inc.

Stifel, Nicolaus & Company, Incorporated
TD Securities (USA) LLC

4/2/2009






Overview of Individual Bond Detail of
State-Supported Debt Transactions

January 1, 2007 through February 15, 2009






!]!] Dormitory Authority - State of New York
ZIDq Overview of State-Supported Debt Transactions
January 1, 2007 through February 15, 2009

Bond Issue Par Amount
Calendar Year 2007
* Mental Health Services Facilities Improvement Revenue Bonds, Series 2007A-B $209,650,000
* Mental Health Services Facilities Improvement Revenue Bonds, Series 2007C-D $212,690,000
* Personal Income Tax Revenue Bonds, Series 2007A (Education), Series 2007B (Education-Green  $568,060,000
Initiatives), and Series 2007A" (Economic Development and Housing) (Federally Taxable)
* Personal Income Tax Revenue Bonds (Education), Series 2007C* $600,000,000
* Lease Revenue Bonds (State University Dormitory Facilities Issue), Series 2007 $145,405,000
* State of New York Consolidated Service Contract Refunding Revenue Bonds, Series 2007 $50,115,000
Calendar Year 2008
* Personal Income Tax Revenue Bonds, Series 2008A Economic Development and Housing), $176,535,000
Series 2008A (Healthcare) and Series 2008B (Economic Development and Housing) (Federally
* Personal Income Tax Revenue Bonds, Series 2008B (Economic Development and Housing) $94,270,000
(Federally Taxable)
* Personal Income Tax Revenue Bonds (Education), Series 2008A $442,035,000
* Mental Health Services Facilities Improvement Revenue Bonds, Series 2008 A-2008E $516,455,000
* City University System Consolidated Fifth General Resolution Revenue Bonds, Series 2008A and ~ $397,885,000
Series 2008B
* Lease Revenue Bonds (State University Dormitory Facilities Issue), Series 2008A $129,375,000
* Upstate Community Colleges Revenue Bonds, Series 2005C (1st Reoffering) $54,080,000
* Personal Income Tax Revenue Bonds, Series 2008B (Education), Series 2008C (Education) and $765,695,000
Series 2008C (Economic Development and Housing)
* Upstate Community Colleges Revenue Bonds, Series 2005C (2nd Reoffering) $54,080,000
* City University System Consolidated Fifth General Resolution Revenue Bonds, Series 2008C and ~ $487,575,000
Series 2008D
* City University System Consolidated Fifth General Resolution Revenue Bonds, Series 2008E $107,095,000
* Mental Health Services Facilities Improvement Revenue Bonds, Series 2008F $169,515,000
Calendar Year 2009 (to-date)
* Personal Income Tax Revenue Bonds, Series 2009A (Education), Series 2009A (Healthcare), $551,900,000

Series 2009A (State Facilities and Equipment) and Series 2009A (Economic Development and
Housing)

1 "
Competitive Issue.






!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$209,650,000 Mental Health Services Facilities Improvement Revenue Bonds
Series 2007 A and B

Date: March 2007

S&P Rating: AA-

Fitch Rating: A+

Bond Insurance: Certain Maturities insured by FSA (AAA/AAA)
Lead Managers: UBS Investment Bank

Co-Lead Managers: Bear, Stearns & Co. Inc.

Co-Senior Managers:  Banc of America Securities LLC
JPMorgan
Morgan Stanley

Co-Managers: Cain Brothers
Citigroup
First Albany Capital, Inc.
M.R. Beal & Company*
Raymond James & Associates, Inc.
Siebert Brandford Shank & Co., LLC!

Selling Group: Alta Securities
Apex Pryor Securities®
BB&T Capital Markets
Cohmad Securities Corporation
HSBC Securities (USA), Inc.
SBK-Brooks Investment Corp. !
Valubond Securities, Inc.

Designation Policy: At least three firms must be designated.
No firm may receive more than 50% of any designation.
Bear Stearns must be designated 10%.
Selling group members may not enter priority orders but may be designated in
the aggregate up to 10% of each order.

Priority Orders
Retail: New York Retail — order period

National Retail
Priority Orders

Institutional: Net designated
Member

Liability Policy: Senior Managers: UBS (50%) and Bear Stearns (20%) =70%
Co-Senior Managers: 6% for each of three firms =18%
Co-Managers: 2% for each of six firms =12%

! MWBE Firm.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$212,690,000 Mental Health Services Facilities Improvement Revenue Bonds
Series 2007 Cand D

Date: March 2007

S&P Rating: AA-

Fitch Rating: A+

Bond Insurance: Certain Maturities insured by FSA (AAA/AAA)
Lead Managers: Bear, Stearns & Co. Inc.

Co-Lead Managers: UBS Investment Bank

Co-Senior Managers:  A.G. Edwards
Goldman, Sachs & Co.

Co-Managers: Lehman Brothers
Merrill Lynch & Co.
Ramirez & Co., Inc.
Roosevelt & Cross, Incorporated
Sterne, Agee & Leach, Inc.
Wachovia Bank, National Association

Selling Group: Doley Securities
Fidelity Capital Markets Services

Grigsby & Associates, Inc. !
KeyBanc Capital Markets
LaSalle Financial Services
Stone & Youngberg

Designation Policy: At least three firms must be designated.
No firm may receive more than 50% of any designation.
UBS must be designated 10%.
Selling group members may not enter priority orders but may be designated in
the aggregate up to 10% of each order.

Priority Orders
Retail: New York Retail — order period

National Retail
Priority Orders

Institutional: Net designated
Member

Liability Policy: Senior Managers: Bear Stearns (50%) and UBS (20%) =70%
Co-Senior Manager: 6% for each of two firms =12%
Co-Managers: 3% for each of six firms =18%

! MWBE Firm.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$568,060,000 State Personal Income Tax Revenue Bonds,
Series 2007A (Education), Series 2007B (Green Initiatives) and
Series 2007A (Economic Development and Housing) (Competitive) (Federally Taxable)

Date:

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Managers:

Co-Lead Managers:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:

July 2007
AAA

AA-
None

JP Morgan
Goldman, Sachs & Co.

Lehman Brothers

M.R. Beal & Company*
RBC Capital Markets
UBS Investment Bank

A.G. Edwards

Banc of America Securities LLC
Bear, Stearns & Co. Inc.

Citi

Merrill Lynch

Siebert Brandford Shank & Co., LLC*

BNY Capital Markets

Fidelity Capital Markets Services
First American Municipals, Inc.*
KeyBanc Capital Markets
Monarch Financial Corporation
ValuBond Securities, Inc.

At least five firms must be designated.

No firm may receive more than 30% of any designation.

JP Morgan and Goldman must each be designated 30%.

Selling group members may not enter priority orders and may not be
designated.

New York Retail (Retail order period)
National Retail

Net designated

Member

Senior Managers: JP Morgan (25%) and Lehman (25%) =50%
Co-Senior Managers: 8% for each of four firms =32%
Co-Managers: 3% for each of six firms =18%

! MWBE Firm.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$600,000,000 State Personal Income Tax Revenue Bonds,
Series 2007C (Education) (Competitive)

Date: January 2008

S&P Rating: AAA

Fitch Rating: AA-

Bond Insurance: None

Winning Bidder: Merrill Lynch

Other Bidders: Goldman, Sachs & Co.

Morgan Stanley & Co. Inc.
Citigroup Global Markets, Inc.
Lehman Brothers

Banc of America Securities LLC
J.P. Morgan Securities Inc.
UBS Securities LLC



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

Date:

Moody’s Rating:
S&P Rating:
Bond Insurance:

Senior Manager:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:

$145,405,000 State University Dormitory Facilities
Lease Revenue Bonds, Series 2007

August 2007
Aa3

AA-

None

Morgan Stanley

First Albany Capital, Inc.
Loop Capital Markets, LLC"
Ramirez & Co., Inc.®

Raymond James & Associates, Inc.
Roosevelt & Cross, Incorporated
Sterne, Agee & Leach, Inc.

Alexandra & James Co.
Edward Jones

Hunter Securities

Cabrera Capital Markets, Inc.®

At least three firms must be designated.

No firm may receive more than 50% of any designation.

Selling Group members may not enter priority orders, and may not be
designated.

New York Retail (Ran a retail order period)
National Retail

Net designated

Member

Senior Manager: =50%
Co Senior Managers: 15% for each of two Firms =30%
Co-Managers: 5% for each of four firms =20%

! MWBE Firm.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$50,115,000 New York Consolidated Service Contract Bonds, Series 2007

Date:

Moody’s Rating:
S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Manager:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:

October 2007

None

AA-

A+

FSA (AAA/AAA)

Citi

None

RBC Capital Markets

None

Group Net Citi 75%, RBC 25%

New York Retail (2010-2015 & 2021-2025)
National Retail

Group Net

Member

Senior Manager: =75%
Co-Managers: =25%



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$176,535,000 State Personal Income Tax Revenue Bonds,
Series 2008A (Economic Development and Housing)

Date:

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Managers:

Co-Lead Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:

and Series 2008A (Healthcare)

March 2008
AAA

AA-

None

Loop Capital Markets®
M.R. Beal & Company’

Citi

Lehman Brothers

Merrill Lynch

RBC Capital Markets

Siebert Brandford Shank & Co., LLC*
UBS Investment Bank

None
At least four firms must be designated.
No firm may receive more than 30% of any designation.

M.R. Beal and Loop Capital must receive no more or no less than 30% of each
designation

New York Retail (Retail Order Period)
National Retail

Net designated

Member
Senior Managers: Loop Capital (30%) and MR Beal (30%) =60%
Co-Managers: 6.67% for each of six firms =40%

! MWBE Firm.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$94,270,000 State Personal Income Tax Revenue Bonds,
Series 2008B (Economic Development and Housing) (Federally Taxable)

Date: March 2008

S&P Rating: AAA

Fitch Rating: AA-

Bond Insurance: None

Senior Manager: M.R. Beal & Company *
Co-Lead Manager: Loop Capital Markets®
Co-Managers: Bear, Stearns & Co. Inc.

Raymond James & Associates, Inc.
Wachovia Securities

Selling Group: None

Designation Policy: Each of the two co-seniors must receive no more or no less the 30% of every
designation.
Each of the co-managers must receive at least 10% of every
designation.

Priority Orders
Retail: None

Priority Orders

Institutional: Net designated
Member

Liability Policy: Senior Managers: MR Beal and Loop Capital Markets  =80.02%
Co-Managers: 6.66% for each of three firms =19.98%

! MWBE Firm.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$442,035,000 State Personal Income Tax Revenue Bonds, Series 2008A (Education)

Date: July 2008

S&P Rating: AAA

Fitch Rating: AA-

Bond Insurance: None

Senior Managers: MR Beal & Company*

Loop Capital Markets®

Co-Senior Managers:  Banc of America Securities
Citi
RBC Capital Markets
Siebert Brandford Shank & Co., LLC!

Co-Managers: George K. Baum & Company
Janney Montgomery Scott LLC
JB Hanauer & Co.
Morgan Stanley
Piper Jaffray
Roosevelt & Cross, Incorporated
Southwest Securities

Selling Group: BNY Capital Markets, Inc.
Cantor, Weiss & Friedner, Inc.
Charles Schwab & Co., Inc.
Duncan-Williams, Inc.!
Estrada Hinojosa & Company1
Jeffrey Matthews Financial Group, LLC
Monarch Financial Corporation
Morgan Keegan & Company

Designation Policy: At least four firms must be designated.
No firm may receive more than 30% of any designation.
MR Beal and Loop Capital Markets must each be designated 30%.
Selling group members may be designated in aggregate up to 10% of
any allotment.

Priority Orders
Retail: New York Retail (Retail order period)

National Retail
Priority Orders

Institutional: Net designated
Member

Liability Policy: Senior Managers: MR Beal (30%) and Loop Capital Markets (29%) =59%
Co-Senior Managers: 5% for each of four firms =20%
Co-Managers: 3% for each of seven firms =21%

! MWBE Firm.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$516,455,000 Mental Health Services Facilities Improvement Revenue Bonds

Date:

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Managers:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:

Series 2008 A,B,C,Dand E

July 2008

AA-/Stable

A+/Positive

Certain Maturities insured by FSA (AAA/AAA)

JP Morgan and Lehman

Goldman Sachs
Merrill Lynch
Ramirez !
Wachovia

Cain Brothers

DEPFA First Albany
Jackson Securities®
Morgan Stanley
Raymond James
Roosevelt and Cross
Sterne, Agee & Leach

BB&T Capital Markets
Cabrera Capital*

Doley Securities’

Emmet & Co.

Morgan Keegan & Company
Oppenheimer & Co.
Podesta & Co."

Rice Derivatives Holdings®
Stone & Younberg

At least four firms must be designated.

No firm may receive more than 30% of any designation.

JP Morgan and Lehman must each be designated 30%.

Selling group members may be designated in aggregate up to 10% of any allotment.

New York Retail
National Retail

Net designated
Member

Senior Managers: JP Morgan (30%) and Lehman (29%) = 59%
Co-Senior Managers: 5% for each of four firms =20%
Co-Managers: 3% for each of seven firms =21%

! MWBE Firm.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$397,885,000 City University Consolidated Fifth General Resolution

Date:

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Manager:

Co-Senior Manager:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:

Revenue Bonds, Series 2008 A&B

August, 2008
AA-

A+

None

Citi

Merrill Lynch & Co.
Ramirez & Co., Inc.
Siebert Brandford Shank & Co., LLC*

David Learner Associates, Inc.
Goldman Sachs & Co.

Janney Montgomery Scott LLC

JB Hanauer & Co.

JP Morgan

Prager, Sealy & Co., LLC

Raymond James & Associates, Inc.
RBC Capital Markets

Wachovia Bank, N.A.

Charles Schwab

Fidelity Capital Markets Services
First American Municipals, Inc. !
Advisors Asset Management
Sandgrain Securities®
SBK-Brooks Investment Corp1

At least 6 firms must be designated.

No firm may receive more than 30% of any designation.

Citi must receive no more or no less than 30% of any designated order.

Each of the three Co-seniors must receive no more or no less than10% of any
designated order.

Selling group members may not enter priority orders but may be designated up
to no more than 10% in the aggregate.

Retail
National Retail

Net designated

Member

Senior Manager - Citi =31%
Co-Senior Managers 3 firms at 11% each =33%
Co-Managers 9 firms at 4% each =36%

! MWBE Firm.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$129,375,000 State University Dormitory Facilities Lease Revenue Bonds,

Series 2008 A
Date: September, 2008
Moody’s Rating: Aa3
S&P Rating: AA-
Bond Insurance: None
Senior Manager: DEPFA First Albany
Co-Senior Manager: Jackson Securities®
Co-Managers: Banc of America Securities

Morgan Stanley
M.R. Beal & Company*
Roosevelt & Cross, Incorporated

Selling Group: None

Designation Policy: No firm may receive more than 50% of any designation.
A minimum of 10% must be designated to Co-Senior Manager, Jackson
Securities.

Priority Orders Retail

Priority

Institutional: Net designated
Member

Liability Policy: Senior Manager =60%
Co-Senior Manager =10%
Co-Managers 4 firms at 7.5% each =30%

! MWBE Firm.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$54,080,000 Upstate Community Colleges Revenue Bonds, Series 2005C
(First Reoffering)

Date: December 2008

S&P Rating: AAA/A-1

Fitch Rating: AA+/F1+

Enhancement: Letter of Credit DEPFA Bank plc
Senior Manager: Goldman, Sachs & Co.

Co-Senior Managers: None

Co-Managers: None
Selling Group: None
Designation Policy: None

Priority Orders
Retail:

Priority Orders Group Net
Institutional:

Liability Policy: Senior Manager: = 100 %



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$765,695,000 Personal Income Tax Revenue Bonds, Series 2008B (Education),
Series 2008C (Education) and Series 2008C (Economic Development & Housing)

Date: November 2008
S&P Rating: AAA

Fitch Rating: AA-

Bond Insurance: None

Senior Manager: Morgan Stanley

Co-Senior Managers: Ramirez & Co., Inc.t
Siebert Brandford Shank & Co., LLC*

Co-Managers: Banc of America Securities LLC
Citi
Goldman, Sachs & Co.
Janney Montgomery Scott LLC
JP Morgan
Merrill Lynch
Piper Jaffray & Co.
Raymond James & Associates, Inc.
RBC Capital Markets
Southwest Securities

Selling Group: All?
Designation Policy: At least 6 firms must be designated.

No firm may receive more than 30% of any designation.

Morgan Stanley must be designated 30%.

The two Co-seniors must each be designated 10%

The following Special Selling Group Bracket must be designated in aggregate a
total of 10%. (Duncan-Williams, Inc., Grigsby & Associates, Inc., Doley Securities,
LLC, Lebenthal & Co., Rice Financial Products)

Non special selling group members may not be designated and may not place
priority orders.

Priority Orders Retail order period

Retail:

Priority Orders Institutional

Institutional: Member

Liability Policy: Senior Manager : =30%
Co-Senior Managers - 2 firms at 10% each = 20%
Co-Managers - 10 firms at 5% each = 50%

' MWBE Firm.
® There are multiple MWBE firms in the selling group.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$54,080,000 Upstate Community Colleges Revenue Bonds, Series 2005C
(Second Reoffering)

Date: December 2008
S&P Rating: AA-

Fitch Rating: A+

Bond Insurance: None

Senior Manager:

Co-Senior Managers:

Goldman, Sachs & Co.

Morgan Stanley
Jackson Securities®

Co-Managers: None

Selling Group: None

Designation Policy: Group Net

Priority Orders Retail

Retail:

Priority Orders Institutional

Institutional: Member

Liability Policy: Senior Manager: = 70 %
Co-Managers: 15% each two firms = 30%

! MWBE Firm.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$487,575,000 City University Consolidated Fifth General Resolution Revenue Bonds,
($337,475,000) Series 2008C & ($150,100,000) Series 2008D

Date: December 11, 2008

S&P Rating: AAA/AA+/AA-

Fitch Rating: A-1+/F1+/A+

Enhancement: Letter of Credit - Bank of America N.A. - Series 2008C

Letter of Credit - TD Bank, N.A. — Series 2008D

Senior Manager: Banc of America Securities LLC — Series 2008C
Commerce Capital Markets, Inc. — Series 2008D

Co-Senior Manager: None
Co-Managers: None
Selling Group: None
Designation Policy: None

Priority Orders

Institutional: Net designated
Member
Liability Policy: Senior Manager Series 2008C - Banc of America Securities LLC = 100%

Senior Manager Series 2008D- Commerce Capital Markets, Inc. =100%



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$107,095,000 City University Consolidated Fifth General Resolution
Revenue Bonds, Series 2008E

Date: December 11, 2008

S&P Rating: AA-

Fitch Rating: A+

Bond Insurance: None

Senior Manager: Citi

Co-Senior Manager: None

Co-Managers: Banc of America Securities LLC

Merrill Lynch & Co.

Morgan Stanley

Ramirez & Co., Inc.

Rice Financial Products Company®
Wachovia Bank, N.A.

Selling Group: None
Designation Policy: None

Priority Orders
Retail: Retail

National Retail

Priority Orders

Institutional: Net designated
Member
Liability Policy: Senior Manager - Citi  =58%

Co-Managers 6 at 7% each = 42%

! MWBE Firm.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$169,515,000 Mental Health Services Facilities Improvement

Date:

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Managers:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Priority Orders

Revenue Bonds, Series 2008 F

December 2008

AA-/Stable

A+/Positive

Certain Maturities insured by FSA (AAA/AAA)

JP Morgan

Jackson Securities®
RBC Capital Markets
Roosevelt and Cross

Bank of America securities
Barclays Capital

Citi

Loop Capital Markets, LLC
Morgan Stanley

M.R. Beal & Company*
Piper Jaffrey

1

All?

At least six firms must be designated.

No firm may receive more than 30% of any designation.

JP Morgan must be designated 30%.

Each of the Co-senior managers must each be designated at least 10% for all
designated orders.

Selling group members may not place priority orders but may be designated in
aggregate up to 10% of any allotment.

None

Institutional: Net designated
Member

Liability Policy: Senior Manager: JP Morgan =35%
Co-Senior Managers: 10% for each of three firms =30%
Co-Managers: 5% for each of seven firms =35%

' MWBE Firm.

’ There are multiple MWBE firms in the selling group.



!l!l Dormitory Authority of the State of New York
!"24 Individual Bond Issue Detail

$551,900,000 Personal Income Tax Revenue Bonds, Series 2009A (Education),
Series 2009A (Healthcare), Series 2009A (State Facilities and Equipment) and

Date:

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Manager:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders

February 2009
AAA

AA-

None

Citi

Loop Capital Markets, LLC"
MR Beal & Company*

Barclays Capital
Goldman, Sachs & Co.

JP Morgan

Merrill Lynch

Morgan Stanley

RBC Capital Markets
Southwest Securities
Sterne, Agee & Leach, Inc.

Al

At least 6 firms must be designated.

Series 2009A (Economic Development and Housing)

No firm may receive more than 30% of any designation.

Citi must be designated 30%.

The two Co-seniors must be designated no more or no less than 15%
Special Selling Group members may not enter priority orders, but may be

designated up to 10%

Retail order period

Retail:

Priority Orders Institutional

Institutional: Member

Liability Policy: Senior Manager - Citi:
Co-Senior Managers - 2 firms at 15% each
Co-Managers - 8 firms at 5% each

' MWBE Firm

® There are multiple MWBE firms in the selling group.

30 %
30%
40%






MWABE Participation
by Bond Issue for
State-Supported Debt for:

e Calendar Year 2007
e Calendar Year 2008
e Calendar Year 2009 (to-date)






P7IP”] Dormitory Authority of the State of New York
!]D‘l MWABE Participation by Bond Issue for State-Supported Debt for Calendar Year 2007

All Lead Co-Senior Co-Manager Selling Group

Par Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE

Deal Amount Designations Designations Designations Designations Designations Designations Designations Designations Designations Designations
Mental Health 2007 A&B $ 209,650,000 S 488,300.00 S 19,532.00 341,810.00 * 0.00 87,894.00 0.00 58,596.00 19,532.00 0.00 0.00
Mental Health 2007 C&D S 212,690,000 S 478,988.75 S 7,220.00 298,201.25 * 0.00 48,290.00 0.00 130,716.25 7,220.00 1,781.25 0.00
PIT 2007 A,B & A S 568,060,000 $ 1,631,250.00 S 24,675.00 978,750.00 * 0.00 212,143.00 3,500.00 440,357.00 21,175.00 0.00 0.00
SUNY Dorms 2007 S 145,405,000 S 304,431.20 S 38,903.65 152,215.60 0.00 68,635.30 26,073.00 83,580.30 12,830.65 0.00 0.00
State Service Contract 2007 S 50,115,000 S 139,100.00 S - 104,325.00 0.00 - - 34,775.00 0.00 0.00 0.00

S 1,185,920,000 $ 3,042,069.95 S 90,330.65 $ 1,875,301.85 S - S 416,962.30 S 29,573.00 S 748,024.55 S 60,757.65 S 1,781.25 S -

Percentage MWBE Participation

* Co-Lead Managers

| 2.97%

| 0.00%

| 7.09%

| 8.12%

| 0.00%




P7P”1 Dormitory Authority of the State of New York
!]D‘I MWABE Participation by Bond Issue for State-Supported Debt for Calendar Year 2008

All Lead Co-Senior Co-Manager Selling Group

Par Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE

Deal Amount Designations Designations Designations Designations Designations Designations Designations Designations Designations Designations
PIT 2008A&A S 176,645,000 $  272,700.00 S 179,765.62 163,620.00 * 163,620.00 0.00 0.00 109,080.00 16,145.62 0.00 0.00
PIT 2008B $ 94,270,000 S 388,337.50 $ 233,002.50 233,002.50 * 233,002.50 0.00 0.00 155,335.00 0.00 0.00 0.00
PIT 2008A S 442,035,000 $ 1,381,850.00 S 868,142.75 829,110.00 * 829,110.00, 263,868.00 39,032.75 288,872.00 0.00 0.00 0.00
Mental Health 2008A-E $ 516,455,000 $ 1,908,012.22 $ 57,835.11 1,144,838.70 0.00| 439,095.64 43,243.24 312,077.88 14,591.87, 12,000.00 0.00
CUNY 2008 A&B S 397,885,000 $ 1,490,356.21 S 298,071.24 447,106.87 0.00| 447,169.36 298,071.24 566,074.98 0.00 30,005.00 0.00
SUNY 2008A $ 129,375,000 S 369,475.00 $ 49,452.50 184,737.50 0.00| 36,957.50 36,957.50 147,780.00 12,495.00 0.00 0.00
Upstate 2005C 1st Reoffering (Variable) S 54,080,000 $  151,252.50 S - 151,252.50 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
PIT 2008B, C & C $ 765,695,000 $ 2,520,307.80 $ 918,770.53 752,031.00 0.00| 851,068.00 851,068.00 668,817.00 0.00 248,391.80 196,492.88
Upstate 2005C 2nd Reoffering S 54,080,000 $  216,075.00 S 32,411.25 151,252.50 0.00| 64,822.50 32,411.25 0.00 0.00 0.00 0.00
CUNY 2008 C&D (Variable) S 487,575,000 S 318,838.00 S - 318,838.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
CUNY 2008 E S 107,095,000 S - S - 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
Mental Health 2008F $ 169,515,000 S 107,250.00 $ 16,200.00 32,175.00 0.00| 46,425.00 15,975.00 26,775.00 225.00 1,875.00 0.00
$ 3,394,705,000 $ 9,124,454.23 S 2,653,651.50 $ 4,407,964.57 S 1,225,732.50 $ 2,149,406.00 $ 1,316,758.98 $ 2,274,811.86 S 43,457.49 $  292,271.80 $  196,492.88

Percentage MWBE Participation

* Co-Lead Managers

| 29.08%

| 27.81%

| 61.26%

| 1.91%

| 67.23%




W7 Dormitory Authority of the State of New York

P4 mwse Participation by Bond Issue for State-Supported Debt for Calendar Year 2009 (to-date)

Lead Co-Senior Co-Manager Selling Group
Par Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE
Deal Amount Designations Designations Designations Designations Designations Designations Designations Designations Designations Designations
None - $ - $ - $ - $ - - $ -
- $ - $ - $ - - $ - $ - $ - - $ -

Percentage MWABE Participation
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P7 W] Dormitory Authority of the State of New York
P74 underwriter Panel

Senior Managers (Public Programs)

Barclays Capital (formerly Lehman Brothers 9/08)
Bear-Stearns-&-Co—e: (out of business 5/2008)

Citi (name change 5/1/07)

DEPFA FIRST ALBANY Securities LLC (name change 9/14/07)
Goldman, Sachs & Co.

JPMorgan

Loop Capital Markets, LLC

Morgan Stanley

MR Beal & Company1
UBS-nvestment-Bank-(out of business 5/2008)

Special Co-Senior Managers (Public Programs)

The Special Co-Senior Managers are eligible to be selected to serve as Senior Manager of any Public Program
based upon a recommendation of a unique and/or proprietary innovative financing and strong sales performance.

A—G—EdW&Fd-S—&éGHS,—FH% (merged w/Wachovia Bank, NA on 11/19/07)
Banc of America Securities LLC

Merrill Lynch

RBC Capital Markets

Roosevelt & Cross, Incorporated

Wachovia Bank, NA

Co-Managers

Cain Brothers

David Lerner Associates, Inc.

George K. Baum & Company

Jackson Securities®

Janney Montgomery Scott LLC

JB Hanauer & Co.

Piper Jaffray & Co.
PGBH-'-&I%@GH-H-t-i-esl—(Feb 2008 no longer in business)
Prager, Sealy & Co., LLC

Ramirez & Co., Inc.!

Raymond James & Associates, Inc.
Siebert Brandford Shank & Co., LLC"
Southwest Securities

Sterne, Agee & Leach, Inc.

TD Securities (USA) LLC (formerly Commerce Capital Markets~01-07-09)
Ziegler Capital Markets Group

15-Feb-09

Page 1 of 2



!I!l Dormitory Authority of the State of New York

ﬂD‘] Underwriter Panel

Selling Group Members

Advisors Asset Management
Alexandra-&-James-Co- (3/4/08 - now Lebenthal)
Alta-Capital-Group,EEC (out of business)
BB&T Capital Markets (7/19/06)

Beech Hill Securities (formerly Cantor, Weiss 4/08)
Belle Haven Investments, L.P.

BNY Capital Markets, Inc.

Cabrera Capital Markets, Inc.!

Charles Schwab & Co., Inc. (7/2/07)
Cohmad Securities Corporation

Doley Securities, LLC.
Duncan-Williams, Inc.! r20108)

Edward Jones

Emmet & Co., Inc.

Estrada Hinojosa & Company1
Fidelity Capital Markets Services

First American Municipals, Inc.!
Gardnyr Michael Capital, Inc. (7/21/06)
Grigsby & Associates, Inc.!
Hennion & Walsh, Inc.

Herbert J. Sims & Co., Inc. (6/14/06)
HSBC Securities (USA) Inc.

Jeffrey Matthews Financial Group, LLC /1/07)

Jessup & Lamont (2s5/09)
KeyBanc Capital Markets

Knight BondPoint (formerly valuBond 1/30/09)
LaSalle Financial-Services—+e—(removed 12/12/07)
Lebenthal & Co. (3/4/08)

M&T Securities (formerly M&T Bank 1/30/09)

Maxim Group (11/17/08)

Mesirow Financial, Inc. @2/2/08)

Monarch Financial Corporation

Morgan Keegan & Company (10/6/07)

Myerberg-&-Company,—-P-—(removed 12/12/07)
NW Financial Group, LLC

Oppenheimer & Co.
Podesta & Co.
Rice Derivatives Holdings, LP" (aka Apex Pryor)

Ryan-Beek-&-C6-(2/12/07 no longer is business)

Sandgrain Securities' @227/07)

SBK-Brooks Investment Corp.1

Stifel, Nicolaus & Company, Incorporated (12/10/07)
Stone & Youngberg (9/25/06)

Sutter Securities Incorporated

The GMS Group (11/14/06)

Toussaint Capital Partners, LLC (3/16/07)

Westrock Capital Management (7/23/06)

Zions Bank (12/24/07)

Rules of Engagement

(1) Any Senior Manager, Co-Senior Manager, Co-Manager or Selling Group Member is eligible to serve as
Senior Manager for one of the Authority's private clients if selected by the private client as Senior Manager.

(2) The Authority reserves the right to utilize any Selling Group Member as Co-Manager based upon sales

performance.

15-Feb-09

Page 2 of 2




Overview of Individual Bond Detail of
State-Supported Debt Transactions

January 1, 2007 through February 15, 2009






Empire State Development Corporation
Overview of State-Supported Debt Transactions
January 1, 2007 through February 15, 2009

Empire State Development

Bond Issue Par Amount

Calendar Year 2007

* State Personal Income Tax Revenue Bonds, Series 2007A (Economic Development and $356,750,000

Housing) and Series B (State Facilities and Equipment)

* Service Contract Revenue Refunding Bonds, Series 2007A $273,210,000

+ State Personal Income Tax Revenue Bonds, Series 2007C (State Facilities and Equipment)* $321,710,000
Calendar Year 2008

* State Personal Income Tax Revenue Bonds, Series A-1 (Tax-Exempt) (Economic $520,135,000

Development and Housing) and Series A-2 (Federally Taxable)

* Correctional & Youth Facilities Service Contract Revenue Refunding Bonds, Series 2008A $420,000,000
(Conversion of ARS to VRDN)

* Correctional & Youth Facilities Service Contract Revenue Refunding Bonds, Series 2008B $450,365,000
* Correctional & Youth Facilities Service Contract Revenue Refunding Bonds, Series 2008C $123,585,000
* Service Contract Revenue Refunding Bonds, Series 2008D $672,100,000

Calendar Year 2009 (to-date)

* State Personal Income Tax Revenue Bonds, Series 2009A (Economic Development and $1,079,225,000
Housing) and Series 2009B (State Facilities and Equipment)

1 Competitive.






Empire State Development Corporation Empire State Bevelapment
Individual Bond Issue Detail

$356,750,000 State Personal Income Tax Revenue Bonds
Series 2007 A (Econ Dev’t & Housing), Series 2007 B (State Facilities & Equip’t)

S&P Rating: AAA

Fitch Rating: AA-

Bond Insurance: None

Senior Managers: Morgan Stanley

Bear Stearns
Lehman Brothers
Merrill Lynch

Co-Senior Managers:  Citigroup
Goldman Sachs

UBS Securities
Co-Managers: DEPFA First Albany
J. P. Morgan

M. R. Beal & Co.!
Roosevelt & Cross

A. G. Edwards & Sons
Jackson Securities®

Banc of America

Siebert Brandford Shank®

Selling Group: BB&T Capital Markets
Commerce Capital Markets
Doley Securities’

J. B. Hanauer & Co

Janney Montgomery Smith LLC
Loop Capital Markets®

Prager, Sealy & Co

RBC Capital Markets

Sterne, Agee & Leach
ValuBond

Wachovia Bank

Designation Policy: At least three firms must be designated.
No firm may receive more than 50% of any designation.
Designation received by the co-seniors will be split equally among them.

Priority of Orders: 1. Net Designated
2. New York Retail
3. Member

Liability Policy: Senior Managers: Morgan Stanley =26%
Senior Managers: 14% for each senior =42%
Co-Senior Managers: 4% for each co-senior =12%
Co-Managers: Eight firms receive 1% or 2%

depending on the firm =20%

! MWBE Firm.



Empire State Development Corporation

Empire Stofe

Individual Bond Issue Detail

Breelogment

S&P Rating:
Fitch Rating:
Bond Insurance:

Lead Senior Managers:

Co-Senior Managers:

Co-Managers:

Selling Group:

$273,210,000
Empire State Development Corporation
New York State Urban Development Corporation
Service Contract Revenue Refunding Bonds
Series 2007A

AA-
A+
FSA Insured 2017 - 2029

RBC Capital Markets and Loop Capital Markets®

Bank of America
Bear Stearns
Citigroup
Goldman Sachs
Lehman Brothers
Merrill Lynch
Morgan Stanley
UBS Securities

A.G. Edwards & Sons
J.P. Morgan

LaSalle Financial
Prager, Sealy & Co.
Raymond James
Siebert, Brandford & Shank*
DEPFA First Albany
KeyBanc Capital
M.R. Beal & Co.!
Ramirez!

Roosevelt & Cross
Wachovia

Alexandra James

Alta Capital

AltaVista

Apex Pryor1

BB&T Capital Markets
Fidelity Capital Markets
Jackson Securities®
Janney Montgomery
Sterne, Agee & Leach
Toussaint

Valubond

! MWBE Firm.



Empire State Development Corporation
Individual Bond Issue Detail

Empira State Bzvelagment

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:

$273,210,000
Empire State Development Corporation
New York State Urban Development Corporation
Service Contract Revenue Refunding Bonds
Series 2007A
(continued)

At least 3 firms must be designated.

No firm may receive more than 50% of any designation.

RBC Capital Markets and Loop Capital Markets will be combining their

designations and splitting them 50/50.

1) New York Retail
2) National Retail

1) Net Designated
2) New York Retail
3) National Retail

4) Member

Lead Senior Manager: RBC Capital Markets
Senior Manager: Loop Capital Markets

Co-Senior Managers: 5% for each of 8 firms
Second Tier Co-managers: 1% for each of 12 firms

=28%
=20%
=40%
=12%



Empire State Development Corporation Empire State Bevelapment
Individual Bond Issue Detail

$321,710,000
State Personal Income Tax Revenue Bonds, Series 2007C
(State Facilities & Equipment) (Competitive)

Date: October 2007

S&P Rating: AAA

Fitch Rating: AA-

Bond Insurance: None

Winning Bidder: Merrill Lynch

Other Bidders: Goldman, Sachs & Co.

Morgan Stanley & Co. Inc.
Citigroup Global Markets, Inc.
Lehman Brothers

Banc of America Securities LLC
J.P. Morgan Securities Inc.
UBS Securities LLC

Bear, Stearns & Co., Inc.



Empire State Development Corporation Empire State Bevelapment
Individual Bond Issue Detail

$520,135,000
State Personal Income Tax Revenue Bonds
Series 2008A-1 (Economic Development & Housing)
Series 2008A-2 (Economic Development & Housing) - Taxable
S&P Rating: AAA/Stable
Fitch Rating: AA-/Stable
Bond Insurance: None
Senior Managers: Citi

Merrill Lynch & Co.
M.R. Beal & Company’
Siebert Brandford Shank & Co., LLC*

Co- Senior Managers:

Banc of America Securities LLC
Bear, Stearns & Co., Inc.
Goldman, Sachs & Co.

Lehman Brothers

Morgan Stanley

UBS Investment Bank

Co-Managers:
DEPFA First Albany Securities LLC

JPMorgan

Key Banc Capital Markets

Loop Capital Markets, LLC*

Prager, Sealy & Co., LLC

Ramirez & Co., Inc.!

Raymond James & Associates, Inc.
RBC Capital Markets

Roosevelt & Cross Incorporated
Wachovia Bank, National Association

Selling Group: Alexandra & James
Alta Vista Financial Inc.
BB&T Capital Markets
Cabrera Capital Markets®
Fidelity Capital Market Services
Jackson Securities, LLC
Janney Montgomery Scott LLC
Rice Financial Products®
Sterne Agee & Leach, Inc.
Toussaint Capital Partners LLC
ValuBond

Designation Policy: No firm may receive more than 50% of any designation.
Each of the four co-seniors must receive at least 10% of every designation.
Designations received by the four co-seniors will be split equally among them.

! MWBE Firm.



Empire State Development Corporation Empire State Bevelapment
Individual Bond Issue Detail

$520,135,000
State Personal Income Tax Revenue Bonds
Series 2008A-1 (Economic Development & Housing)
Series 2008A-2 (Economic Development & Housing) — Taxable
(continued)

Priority Orders
Retail: New York Retail
National Retail

Priority Orders
Institutional: Net designated

New York Retail
National Retail

Member
Liability Policy: Co-Senior Managers: 15% for each of four firms =60%
Senior Co-Managers: 5% for each of six firms =30%

Co-Managers: 1% for each of ten firms =10%



Empire State Development Corporation Empire State Bevelapment
Individual Bond Issue Detail

$420,000,000

Correctional & Youth Facilities Service Contract Revenue Refunding Bonds, Series 2008A

Date:
Enhancement:

Senior Manager:

Co-Senior Manager:

Co-Managers:

Selling Group:

Designation Policy:

June 2008

Letter of Credit — Wachovia Bank, N.A. - Series 2008 A-1

Standby Purchase Agreement — JPMorgan Chase Bank — Series 2008 A-2, A-3,
& A-4

Letter of Credit - TD Bank, N.A. — Series 2008 A-5

J.P. Morgan Securities Inc — Series 2008 A-1 & A-5
Goldman, Sachs & Co. — Series 2008 A-2 & A-4
Ramirez & Co. Inc.' — Series 2008 A-3

None

None

None

None

! MWBE Firm.



Empire State Development Corporation
Individual Bond Issue Detail

Empire Stofe

Breelogment

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Managers:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

$450,365,000
Empire State Development Corporation
New York State Urban Development Corporation
Service Contract Revenue Refunding Bonds
Series 2008 B

AA-
A+/Stable
N/A

Goldman, Sachs & Co.
JPMorgan
Ramirez & Co. Inc. !

Banc of America Securities LLC
Citi

Lehman Brothers

Merrill Lynch & Co.

Morgan Stanley

DEPFA First Albany Securities LLC
KeyBanc Capital Markets

Loop Capital Markets, LLC*

MR Beal & Company*

Prager Sealy & Co., LLC

Raymond James & Associates, Inc.
RBC Capital markets

Roosevelt & Cross Incorporated
Siebert Brandford Shank & Co. LLC"
Wachovia Bank NA

Alta Vista

BB&T Capital Markets

Cabrera Capital Markets Inc.*
Fidelity Capital Market Services
Jackson Securities

Janney Montgomery Smith LLC
Knight Bond Point, LLC
Lebenthal & Company LLC

Rice Financial Products *
Sterne, Agee & Leach
Toussaint Capital Partners LLC

No firm may receive more than 50% of any designation.

Each of the three co-seniors (GS, JPM, Ramirez) must receive at least 10% of

every designation.

Designations received by the three co-seniors will be split equally among them.
Selling group members may not enter priority orders, and may not be

designated.

! MWBE Firm.



Empire State Development Corporation Empire State Bevelapment
Individual Bond Issue Detail

$450,365,000
Empire State Development Corporation
New York State Urban Development Corporation
Service Contract Revenue Refunding Bonds
Series 2008 B
(continued)

Priority Orders
Retail: New York Retail

National Retail
Member

Priority Orders

Institutional: Net designated
Member

Liability Policy: Senior Managers: Goldman (18%), JPMorgan (18%), and Ramirez (18%) = 54%
Co-Senior Managers: 6% for each of five firms =30%

Co-Managers: 1.6% for each of ten firms =16%



Empire State Development Corporation
Individual Bond Issue Detail

Empira State Bzvelagment

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Managers:

Co-Senior Managers:

Co-Managers:

Selling Group:

$123,585,000
Empire State Development Corporation
New York State Urban Development Corporation
Service Contract Revenue Refunding Bonds
Series 2008 C

AA-
A+/Stable
N/A

Goldman Sachs
JPMorgan

Ramirez & Co., Inc. *

Banc of America Securities LLC
Citi

Lehman Brothers

Merrill Lynch & Co.

Morgan Stanley

DEPFA First Albany Securities LLC
KeyBanc Capital Markets

Loop Capital Markets, LLC*

MR Beal & Company*

Prager Sealy & Co., LLC

Raymond James & Associates, Inc.
RBC Capital markets

Roosevelt & Cross Incorporated
Siebert Brandford Shank & Co. LLC"
Wachovia Bank NA

Alta Vista

BB&T Capital Markets

Cabrera Capital Markets Inc.*
Fidelity Capital Market Services
Jackson Securities

Janney Montgomery Smith LLC
Knight Bond Point, LLC
Lebenthal & Company LLC

Rice Financial Products *
Sterne, Agee & Leach
Toussaint Capital Partners LLC

! MWBE Firm.



Empire State Development Corporation Empire State Bevelapment
Individual Bond Issue Detail

$123,585,000
Empire State Development Corporation
New York State Urban Development Corporation
Service Contract Revenue Refunding Bonds
Series 2008 C
(continued)

Designation Policy: No firm may receive more than 50% of any designation.
Each of the three co-seniors (GS, JPM, Ramirez) must receive at least 10% of
every designation.
Designations received by the three co-seniors will be split equally among them.
Selling group members may not enter priority orders, and may not be

designated.
Priority Orders
Retail: New York Retail
National Retail
Member
Priority Orders
Institutional: Net designated
Member
Liability Policy: Senior Managers: Goldman (18%), JPMorgan (18%), and Ramirez (18%) = 54%
Co-Senior Managers: 6% for each of five firms =30%

Co-Managers: 1.6% for each of ten firms =16%



Empire State Development Corporation Empire State Bevelapment
Individual Bond Issue Detail

$672,100,000
New York State Urban Development Corporation
Service Contract Revenue Refunding Bonds, Series 2008D

S&P Rating: AA-/Stable
Fitch Rating: A+/Positive

Senior Lead Managers: Merrill Lynch & Co., Banc of America Securities LLC, and Siebert Brandford
Shank & Co., LLC!

Co-Senior Managers: Citi
Goldman, Sachs & Co.
JP Morgan
Morgan Stanley

Co-Managers: DEPFA First Albany Securities LLC
KeyBanc Capital Markets
Loop Capital Markets, LLC*
M.R. Beal & Company*
Prager, Sealy & Co., LLC
Ramirez & Co., Inc.®
Raymond James & Associates, Inc.
RBC Capital Markets
Roosevelt & Cross Incorporated
Wachovia Bank National Association

Selling Group: Alta Vista
Apex-Pryor Securities®
BB&T Capital Markets
Blaylock Robert Van, LLC
Cabrera Capital Markets, LLC!
Charles Schwab
Fidelity Investments
Jackson Securities
Janney Montgomery Scott
Jessup & Lamont Securities Corporation
Lebenthal & Co., LLC
Sandgrain Securities Inc. !
Stern Agee
Toussaint Capital Partners, LLC
ValuBond

! MWBE Firm.



Empire State Development Corporation Empire State Bevelapment

Individual Bond Issue Detail

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:

$672,100,000

New York State Urban Development Corporation
Service Contract Revenue Refunding Bonds, Series 2008D

(continued)

No firm may receive more than 50% of any designation.

Each of the Senior Lead Managers must receive at least 10% of every
designation.

Designations received by the Senior Lead Managers will be split equally
among them.

The Senior Manager will pay out all designations.

The Senior Manager requests the identification of all priority orders at
the time the orders are entered.

There will not be any clearance fee taken from designated sales in
accordance with MSRB Rule G-17.

There are to be no soft-dollar designations.

Selling group members may not enter priority orders, and may not be
designated.

New York Retail
National Retail

Net designated
Member

Senior Managers: 20.0%
Co-Senior Managers:  6.0%
Co-Managers: 1.6%



Empire State Development Corporation
Individual Bond Issue Detail

Empira State Bzvelagment

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Managers:

Co-Senior Managers:

Co-Managers:

Selling Group:

$1,079,225,000
State Personal Income Tax Revenue Bonds

Series 2009A (Economic Development & Housing) &

Series 2009B (State Facilities & Equipment)

AAA/Stable
AA-/Stable
None

Citi

Morgan Stanley

Loop Capital Markets, LLC"
Merrill Lynch & Co.

Banc of America Securities LLC
Goldman, Sachs & Co.
J.P. Morgan

DEPFA First Albany Securities LLC
Key Banc Capital Markets

M.R. Beal & Company*

Prager, Sealy & Co., LLC

Ramirez & Co., Inc.®

Raymond James & Associates, Inc.
RBC Capital Markets

Roosevelt & Cross Incorporated
Siebert Brandford Shank & Co., LLC!
Wachovia Bank, National Association

Alta Vista Financial Inc.
Barclays Capital

BB&T Capital Markets

Blaylock Robert Van, LLC
Cabrera Capital Markets®
Charles Schwab

Fidelity Capital Market Services
Jackson Securities, LLC*

Janney Montgomery Scott LLC
Jesup & Lamont Securities Corporation
Lebenthal & Co.

Mesirow Financial, Inc

Rice Financial Products®
Sandgrain Securities Inc. !
Sterne Agee & Leach, Inc.

Stifel Nicolaus & Co.

Toussaint

ValuBond

! MWBE Firm.



Empire State Development Corporation Empire State Bevelapment
Individual Bond Issue Detail

$1,079,225,000
State Personal Income Tax Revenue Bonds
Series 2009A (Economic Development & Housing) &
Series 2009B (State Facilities & Equipment)
(continued)

Designation Policy: No firm may receive more than 50% of any designation.
Each of the four co-seniors must receive at least 10% of every designation.
Designations received by the four co-seniors will be split equally among them.

Priority Orders
Retail: New York Retail

National Retail

Priority Orders
Institutional: Net designated

New York Retail
National Retail

Member
Liability Policy: Co-Senior Managers: 17.5% for each of four firms =70%
Senior Co-Managers: 5% for each of three firms =15%

Co-Managers: 1.5% for each of ten firms =15%






MWABE Participation
by Bond Issue for
State-Supported Debt for:

e Calendar Year 2007
e Calendar Year 2008
e Calendar Year 2009 (to-date)






Empire State Development Corporation
MWABE Participation by Bond Issue for State-Supported Debt for Calendar Year 2007

Empire State Development

All Lead Co-Senior Co-Manager Selling Group
Par Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE
Deal Amount Designations Designations Designations Designations Designations Designations Designations Designations Designations Designations
PIT 2007 A&B 356,750,000 908,100 28,296 594,491 0 196,337 0 117,273 28,296 0 0
2007 A Service Contract Refunding 273,210,000 572,200 206,167 374,532 187,266 123,518 0 74,151 18,902 0 0
629,960,000 S 1,480,300 S 234,463 969,022 187,266 319,855 $ - 191,424 47,198 - $ -
Percentage MWABE Participation 16% 19% 0% 25% 0%




Empire State Development Corporation
MWABE Participation by Bond Issue for State-Supported Debt for Calendar Year 2008

Empire State Development

Co-Senior Co-Manager Selling Group

Par Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE

Deal Amount Designations Designations Designations Designations Designations Designations Designations Designations Designations Designations
PIT 2008 A-1, A-2 $ 520,135,000 $ 1,597,496 677,472 1,339,660 669,830 153,250 0.00 104,586 7,642 0.00 0.00|
2008 B Service Contract Refunding S 450,365,000 S 1,127,050 277,856 808,705 269,568 246,988 0.00 71,357 8,288 0.00 0.00|
2008C Service Contract Refunding S 123,585,000 S 221,975 59,713 168,783 56,261 30,885 0.00 22,308 3,453 0.00 0.00|
2008D Service Contract Refunding S 672,100,000 S 1,473,150 411,538 901,732 300,577 299,639 0.00 271,779 110,961 0.00 0.00)
$ 1,766,185,000 $ 4,419,671 1,426,580 3,218,879 1,296,236 730,762 0.00 470,030 130,343 0.00 0.00|
Percentage MWBE Participation 32% 40% 0% 28% 0%




Empire State Development Corporation

MWBE Participation by Bond Issue for State-Supported Debt for Calendar Year 2009 (to-date)

Empire State Development

All Lead Co-Senior Co-Manager Selling Group
Total MWBE Total MWBE Total Total MWBE Total Total MWBE Total MWBE
Deal Designations Designations Designations Designations Designations Designations Designations
2009 PITA&B S 628,401 538,449 96,993 0.00 272,112 89,952 0.00
S 628,401 538,449 96,993 S - 272,112 89,952 S -
Percentage MWBE Participation | 25% | 25% | 0% | 33% | NA

* Co-Lead Managers







Underwriter Panel
For
Reported Transactions






Empire State Development Corporation

welopment

Underwriting Firms mpire State O=
Senior Managers (Public Programs) Selling Group Members
Banc of America Securities Alta Vista Financial Inc.
Citigroup Global Markets, Inc. Barclays Capital
Goldman, Sachs & Co. BB&T Capital Markets, Inc.
J.P. Morgan Securities Inc. Blaylock Robert Van, LLC'
Morgan Stanley Cabrera Capital Markets Inc.*
Merrill Lynch & Co. Charles Schwab & Co.

Fidelity Capital Markets Services

Jackson Securities, LLC*
Co-Managers Janney Montgomery Scott LLC
DEPFA First Albany Securities LLC Jesup & Lamont Inc.
KeyBanc Capital Markets Lebenthal & Company LLC
Loop Capital Markets, LLC" Mesirow Financial, Inc.
M.R. Beal & Company’ Rice Financial Products Company™
Prager, Sealy & Co., LLC Sandgrain Securities Inc.*
Ramirez & Co., Inc. Sterne, Agee & Leach, Inc.
Raymond James & Associates, Inc. Stifel Nicolaus & Co.
RBC Capital Markets Toussaint Capital Partners LLC
Roosevelt & Cross, Inc. ValuBond
Siebert Brandford Shank & Co., LLC*
Wachovia Bank, National Association
' - MWBE Firm. 2/15/2009






Overview of Individual Bond Detail of
State-Supported Debt Transactions

January 1, 2007 through February 15, 2009






New York State Environmental Facilities Corporation
Overview of State-Supported Debt Transactions

January 1, 2007 through February 15, 2009

Bond Issue Par Amount

Calendar Year 2007
* State Personal Income Tax Revenue Bonds, Series 2007 A $162,900,000
* State Personal Income Tax Revenue Bonds, Series 2007 $38,575,000
* State Personal Income Tax Revenue Bonds, Series 2007 B (Federally Taxable) $18,285,000

Calendar Year 2008
* State Personal Income Tax Revenue Bonds, Series 2008 Al $121,160,000
* State Personal Income Tax Revenue Bonds, Series 2008 B (Federally Taxable)* $38,525,000

Calendar Year 2009 (to-date)

* None

1
Competitive Issue.






@ New York State Environmental Facilities Corporation
' Individual Bond Issue Detail

Date:

S&P Rating:
Fitch Rating:

Bond Insurance:

Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:

$162,900,000
State Personal Income Tax Revenue Bonds
Series 2007 A
January 2007
AAA
AA-
None

First Albany Capital Inc. and Merrill Lynch & Co.

A.G. Edwards

Banc of America Securities LLC
Bear Stearns & Co.

Citigroup

Goldman Sachs & Co.

JPMorgan

Lehman Brothers

M.R. Beal & Company*

Morgan Stanley & Co.

Piper Jaffrey & Co.

Ramirez & Co., Inc.*

Raymond James & Associates, Inc.
Roosevelt and Cross, Incorporated
UBS Investment Bank

Wachovia Bank, NA

None
At least three firms must be designated.

No firm may receive more than 50% of any designation.
Selling group members may be designated.

New York Retail
National Retail

Net designated
Member

Senior Managers: First Albany Capital (40%) and Merrill Lynch (30%) = 70%
Co-Managers: 2% for each of fifteen firms =30%

! MWBE Firm.



Individual Bond Issue Detail

‘/ !?’ New York State Environmental Facilities Corporation
R

Date:

S&P Rating:
Fitch Rating:
Enhancement:

Senior Manager:

Co-Senior Manager:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Institutional:

Liability Policy:

$38,575,000
State Personal Income Tax Revenue Bonds
Series 2007 (Competitive Issue)

January 18, 2007

AA-

A+

AAA/AAA CIFG Assurance North America, Inc.
Citigroup Global Markets Inc — Series 2007
None

None

None

None

Net designated

Member

Senior Manager Series 2007 — Citigroup Global Markets Inc = 100%



@ New York State Environmental Facilities Corporation
' Individual Bond Issue Detail

Date:

S&P Rating:
Fitch Rating:

Bond Insurance:

Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:

$18,285,000
State Personal Income Tax Revenue Bonds
Series 2007 B (Federally Taxable)

January 2007

AAA
AA-

None

First Albany Capital Inc. and Merrill Lynch & Co.
None

None

At least three firms must be designated.

No firm may receive more than 50% of any designation.
Selling group members may be designated.

None
Group designated

Member

Senior Managers: First Albany Capital and Merrill Lynch - 50% each



‘/ !éi New York State Environmental Facilities Corporation
s Individual Bond Issue Detail

Date:

S&P Rating:
Fitch Rating:
Enhancement:

Senior Manager:

Co-Senior Manager:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Institutional:

Liability Policy:

$121,160,000
State Personal Income Tax Revenue Bonds
Series 2008A (Tax-Exempt)

$38,525,000
Series 2008B (Federally Taxable)

(Competitive Sales)

March 12, 2008
AAA
AA-
N/A

UBS Securities LLC — Series 2008A

JP Morgan Securities Inc., Series 2008B
None

None

None

None

Net designated

Member

Senior Manager Series 2008A — UBS Securities LLC = 100%
Senior Manager Series 2008B- JP Morgan Securities Inc. = 100%



MWABE Participation
by Bond Issue for
State-Supported Debt for:

e Calendar Year 2007
e Calendar Year 2008
e Calendar Year 2009 (to-date)






New York State Environmental Facilities Corporation
MWABE Participation by Bond Issue for State-Support Debt for Calendar Year 2007

All Lead Co-Senior Co-Manager Selling Group
Par Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE
Deal Amount Designations Designations Designations Designations Designations Designations Designations Designations Designations Designations
None PIT Series 2007A - S 585,518.75 S 8,375.00 $ 300,725.00 S - S 41,713.75 S - S 243,080.00 S 8,375.00 - S -
PIT Series 2007B
S S 585,518.75 S 8,375.00 $ 300,725.00 S - S 41,713.75 S - S 243,080.00 S 8,375.00 - S -

Percentage MWBE Participation

| 1.43%

| 0.00%

| 0.00%

| 3.45%

| #DIV/0!




New York State Environmental Facilities Corporation
MWABE Participation by Bond Issue for State-Support Debt for Calendar Year 2008

All Lead Co-Senior Co-Manager Selling Group
Par Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE
Deal Amount Designations Designations Designations Designations Designations Designations Designations Designations Designations Designations

None

Percentage MWBE Participation

- 3 -

| #DIV/0!

S -

| #DIV/0!

| #DIV/0!

| #DIV/0!

- $ -

| #DIV/0!




&/

il

New York State Environmental Facilities Corporation
MWBE Participation by Bond Issue for State-Support Debt for Calendar Year 2009 (to-date)

All Lead Co-Senior Co-Manager Selling Group
Par Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE
Deal Amount Designations Designations Designations Designations Designations Designations Designations Designations Designations Designations

None -

Percentage MWBE Participation







Underwriter Panel
For
Reported Transactions






New York State Environmental Facilities Corporation
Underwriting Firms

Senior Managers (Public Programs)

Citigroup Global Markets, Inc.
Depfa First Albany Capital Inc.
Goldman Sachs & Co.

J.P. Morgan & Co., Inc.

Special Co-Senior Managers (Public Programs)
Merrill Lynch & Co.
Morgan Stanley & Co., Inc.

Co-Managers

Bank of America

Piper Jaffrey

M.R. Beal & Company*

Ramirez & Co., Inc.!

Raymond James & Associates, Inc.
Roosevelt & Cross Incorporated
Wachovia Bank, NA

! MWBE Firm.

2/15/2009






Overview of Individual Bond Detail of
State-Supported Debt Transactions

January 1, 2007 through February 15, 2009






/\ New York State Housing Finance Agency
nyhomes Overview of State-Supported Debt Transactions

January 1, 2007 through February 15, 2009

Bond Issue Par Amount
Calendar Year 2007
* State Personal Income Tax Revenue Bonds, Series 2007A-C $135,990,000
Calendar Year 2008
¢ State Personal Income Tax Revenue Bonds, Series 2008A-B $150,000,000
¢ State Personal Income Tax Revenue Bonds, 2005 Series C (Remarketing) $80,000,000
Calendar Year 2009 (to-date)
* Service Contract Revenue Bonds, 2003 Series L Refunding, 2003 Series M Refunding, $177,500,000

Sub-series M-1 and 2003 Series M Refunding, Sub-series M-2






/\ New York State Housing Finance Agency
hyhomes

Individual Bond Issue Detail

$135,990,000 New York State Housing Finance Agency
State Personal Income Tax Revenue Bonds
(Economic Development and Housing),
2007 Series A, Band C

Date: April 4, 2007
S&P Rating: AAA

Fitch Rating: AA-

Bond Insurance: None
Senior Manager/s: Citigroup

Co-Senior Managers: None

Co-Managers: George K. Baum & Company
Goldman, Sachs & Co.
JP Morgan

Merrill Lynch & Co.

Roosevelt & Cross Incorporated
Samuel A. Ramirez & Co., Inc.
UBS Investment Bank

Selling Group: None
Designation Policy: At least 3 firms must be designated.

No firm may receive more than 50% of any designation.

The Senior Manager will pay out all designations.

The Senior Manager requests the identification of all priority orders at the time
the orders are entered.

There will not be any clearance fee taken from designated sales in accordance
with MSRB Rule G-17.

All Managers may enter priority orders and may be designated.

There are no soft dollar designations.

Priority provisions and designated terms as set forth are subject to change at
the issuer’s discretion at any time without prior notification.

Priority Orders Net designated
Institutional: Member
Liability Policy: Senior Manager: Citigroup =51%

Co-Managers: 7% for each of seven firms = 49%

! MWBE Firm.



/ﬂ-yym

New York State Housing Finance Agency
Individual Bond Issue Detail

Date:
S&P Rating:
Fitch Rating:

Bond Insurance:

Senior Manager/s:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Institutional:

Liability Policy:

$150,000,000 New York State Housing Finance Agency
State Personal Income Tax Revenue Bonds
(Economic Development and Housing),
2008 Series A and B

June 19, 2008

AAA
AA-
None

Citigroup
None

JP Morgan

Ramirez & Co., Inc.

RBC Capital Markets

Roosevelt & Cross Incorporated

None

At least 3 firms must be designated, at least one of which must be a Minority or
Women-Owned Business Enterprise.

No firm may receive more than 50% of any designation.

The Senior Manager will pay out all designations.

The Senior Manager requests the identification of all priority orders at the time
the orders are entered.

All Managers may enter priority orders and may be designated.

There are to be no soft dollar designations.

There will not be any clearance fee taken from designated sales in accordance
with MSRB Rule G-17.

Priority provisions and designated terms as set forth are subject to change at
the issuer’s discretion at any time without prior notification.

Net designated
Member

Senior Manager: Citigroup = 50%
Co-Managers: 12.5% for each of four firms = 50%

! MWBE Firm.



/\ New York State Housing Finance Agency
nyhomes Individual Bond Issue Detail

$80,000,000 New York State Housing Finance Agency
State Personal Income Tax Revenue Bonds,
2005 Series C (Remarketing)

Date: June 19, 2008
S&P Rating: AAA

Fitch Rating: AA-

Bond Insurance: None

Senior Manager/s: JPMorgan

Co-Senior Managers: None

Co-Managers: None

Selling Group: None
Designation Policy: Not Applicable
Priority Orders. Not Applicable
Institutional:

Liability Policy: Senior Manager: JPMorgan = 100%



/ﬂ-yym

New York State Housing Finance Agency
Individual Bond Issue Detail

$177,500,000 New York State Housing Finance Agency

Service Contract Revenue Bonds,

2003 Series L Refunding, 2003 Series M Refunding, Sub-Series M-1

Date:
S&P Rating:
Fitch Rating:

Bond Insurance:

Senior Manager/s:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Institutional:

Liability Policy:

and 2003 Series M Refunding, Sub-Series M-2

January 14, 2009
AAA

AA+

None

None

Citigroup
Samuel A. Ramirez & Co."

None

None

Not Applicable

Not Applicable

Co-Senior Manager: Citigroup (Sole Remarketing Agent for 2003 Series L
Refunding and 2003 Series M Refunding, Sub-Series M-1) = 85.92%

Co-Senior Manager: Samuel A. Ramirez & Co. (Sole Remarketing Agent for 2003
Series M Refunding Sub-Series M-2) = 14.08%

! MWBE Firm.



MWABE Participation
by Bond Issue for
State-Supported Debt for:

e Calendar Year 2007
e Calendar Year 2008
e Calendar Year 2009 (to-date)






Ahomes——

New York State Housing Finance Agency
MWBE Participation by Bond Issue for State-Support Debt for Calendar Year 2007

Deal

Par
Amount

Total MWBE
Designations

Lead

Total MWBE
Designations

Co-Manager

Total MWBE
Designations

Selling Group

Total MWBE
Designations

PIT 2007 A,B&C

Total

Percentage MWBE Participation

135,990,000

135,990,000

$ 350,912.00] [$ 20,189.00

$ 20,189.00

| 5.75%

0.00
S -

| 0.00%

20,189.00

$  20,189.00

| 11.44%

0.00
S -

]




W

New York State Housing Finance Agency
MWABE Participation by Bond Issue for State-Support Debt for Calendar Year 2008

All Lead Co-Manager Selling Group
Par Total Total MWBE Total Total MWBE Total MWBE Total Total MWBE
Deal Amount Designations Designations Designations Designations Designations Designations Designations Designations
PIT 2008A&B $ 150,000,000 $ 566,187.00 S 57,643.00 S 283,093.73 S - 283,094.00 S 57,643.00 0.00
PIT 2005C (Remarketing) S 80,000,000 $  40,000.00 S - S 40,000.00 S - - $ - $ -
Total S 230,000,000 S 606,187.00 S 57,643.00 S 323,093.73 S - 283,094.00 S 57,643.00 S -
Percentage MWABE Participation | 9.51% | 0.00% | 20.36% |




New York State Housing Finance Agenc
nyhomes 8 Boncy

MWABE Participation by Bond Issue for State-Support Debt for Calendar Year 2009 (to-date)

All Lead Co-Senior Co-Manager Selling Group
Par Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE
Deal Amount Designations Designations Designations Designations Designations Designations Designations Designations Designations Designations
SCR 2003 Series L, M-1 and M-2 S 177,500,000 $ 177,500.00 S 25,000.00 0 $ 177,500.00 S 25,000.00 0 0 0 0
Percentage MWABE Participation | 14.08% | 0.00% | 14.08% | 0.00% | 0.00%







Underwriter Panel
For
Reported Transactions






/v\ New York State Housing Finance Agency
nyhomes Underwriting Firms

Senior Managers

Banc of America Securities LLC
BNY Capital Markets, inc.
Citigroup Global Markets, Inc.
First Albany Corporation

George K. Baum

Goldman Sachs & Co.

JP Morgan Chase & Co.

Lehman Brothers

Merrill Lynch & Co.

Morgan Stanley & Co. Incorporated

MR Beal & Company”
Raymond James & Associates, Inc.
Samuel A. Ramirez & Co., Inc.!

Co-Managers

Belle Haven Investments, L.P.
HSBC Securities (USA) Inc.
Janney Montgomery Scott
Loop Capital

Prager, Sealy & Co., LLC

RBC Dain Rauscher

Roosevelt & Cross Incorporated
SAMCO Capital Markets

Siebert Brandford Shank Co., LLC!
Sterne Agee & Leach Inc.
Wachovia Bank, National Association

1 MWBE Firm.

2/15/2009






Overview of Individual Bond Detail of
State-Supported Debt Transactions

January 1, 2007 through February 15, 2009






Thruway Authority
# Overview of State-Supported Debt Transactions
January 1, 2007 through February 15, 2009

Bond Issue Par Amount

Calendar Year 2007
* State Personal Income Tax Revenue Bonds (Transportation) - Series 2007A (Refunding) $171,070,000
* State Personal Income Tax Revenue Bonds (Tranaportation) - Series 2007A $325,160,000
* Second General Highway & Bridge Trust Fund Bonds - Series 2007B $360,115,000
* Local Highway & Bridge Service Contract Bonds - Series 2007 $203,760,000
* Second General Highway & Bridge Trust Fund Bonds - Series 2007A $356,390,000

Calendar Year 2008
* Second General Highway & Bridge Trust Fund Bonds - Series 2008A $493,720,000
* Local Highway & Bridge Service Contract Bonds - Series 2008 $247,045,000
* State Personal Income Tax Revenue Bonds (Transportation) - Series 2008A $466,905,000
* Second General Highway & Bridge Trust Fund Bonds - Series 2008B $658,855,000

Calendar Year 2009 (to-date)

* None






Thruway Authority
Individual Bond Issue Detail

$171,070,000 State Personal Income Tax Revenue Bonds (Transportation)

Date:

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Managers:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:

Series 2007A (Refunding)

September 25, 2007
AAA/Stable
AA-/Positive

None

Bear, Stearns

Banc of America
Raymond James
UBS Investment Bank

Citi RBC Capital Markets
Merrill Lynch Roosevelt & Cross
Popular Securities’ Sterne, Agee & Leach
None

At least three firms must be designated.
No firm may receive more than 50% of any designation.
Selling group members may not enter priority orders, but may be designated.

New York Retail
National Retail

Net designated/In-State Retail

Member

Senior Manager: =40%
Co-Senior Managers: 10% for each of three firms  =30%
Co-Managers: 5% for each of six firms =30%

! MWBE Firm.



Thruway Authority
Individual Bond Issue Detail

$325,160,000 State Personal Income Tax Revenue Bonds (Transportation)

Date:

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Managers:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:

September 6, 2007
AAA/Stable
AA-/Positive

None

Bear, Stearns

Banc of America
Raymond James
UBS Investment Bank

Citi
Merrill Lynch
Popular Securities

A. G. Edwards
Alexandra & James'
BB&T Capital Markets

Cabrera Capital Markets"

David Lerner

Douglas & Co.

Edward Jones

First Albany Capital
Fixed Income Securities
The GMS Group
Goldman, Sachs
Grigsby & Associates’
Chester Harris

Jackson Securities *

Janney Montgomery Scott

Series 2007A

RBC Capital Markets
Roosevelt & Cross
Sterne, Agee & Leach

JPMorgan

KeyBanc Capital Markets
Loop Capital Markets"
Morgan Stanley

National Financial Markets Group/Fidelity
Oppenheimer

Pershing

Ramirez'

Rice Financial Products’
Siebert Brandford Shank®
Southwest Securities
Stone & Youngberg

US Bank

Valubond

Wachovia Bank

At least three firms must be designated.
No firm may receive more than 50% of any designation.
Selling group members may not enter priority orders, but may be designated.

New York Retail
National Retail

Net designated
New York Retail
National Retail

Member

Senior Manager: =40%
Co-Senior Managers: 10% for each of three firms  =30%
Co-Managers: 5% for each of six firms =30%

! MWBE Firm.



Thruway Authority
Individual Bond Issue Detail

$360,115,000 Second General Highway and Bridge Trust Fund Bonds

Series 2007B

Date: June 20, 2007
S&P Rating: AA/Stable
Fitch Rating: AA-/Positive
Bond Insurance: None

Senior Managers: Merrill Lynch

Co-Senior Managers:

Lehman Brother

Co-Managers:

Selling Group:

Designation Policy:

Morgan Stanley
RBC Capital Markets

Bear, Stearns
Loop Capital Markets
Roosevelt & Cross

A. G. Edwards
Alta Capital Group1

Banc of America Securities

BB&T Capital Markets
Citigroup

David Lerner

Douglas & Co.
Edward Jones

First Albany Capital
Fixed Income Securities
George K. Baum

The GMS Group
Goldman Sachs
Grigsby & Associates’
Chester Harris

Priority Orders

Retail:

Priority Orders

Institutional:

Liability Policy:

Siebert Brandford Shank
UBS Investment Bank
Wachovia Bank

Jackson Securities’
Janney Montgomery Scott
KeyBanc Capital Markets
JPMorgan

National Financial Markets Group
Oppenheimer

Piper Jaffray

Prager, Sealy

Ramirez’

Raymond James

Rice Financial'

Southwest Securities
Stone & Youngberg
Valubond Securities

At least three firms must be designated.

No firm may receive more than 50% of any designation.

Selling group members may not enter priority orders, but may be designated.

New York Retail
National Retail

Net designated
New York Retail
National Retail

Member

Senior Manager: =37%
Co-Senior Managers: 10% for each of three firms  =30%
Co-Managers: 5.5% for each of six firms =33%

! MWBE Firm.



Thruway Authority
Individual Bond Issue Detail

$203,760,000 Local Highway and Bridge Service Contract Bonds

Date:

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Manager:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:
UNKNOWN

Series 2007

June 13, 2007
AA-/Stable
A+/Positive
None

Morgan Stanley

Goldman, Sachs
Lehman Brothers
RBC Capital Markets

A. G. Edwards
M. R. Beal'
First Albany Capital

Alta Capital Group”

Apex Pryor1

Banc of America

Bear, Stearns

Butler Wick

Citigroup

David Lerner

Douglas & Co.

Fixed Income Securities
Gates Capital Corporation
The GMS Group

Grigsby & Associates’
Chester Harris

Janney Montgomery Scott
J. B. Hanauer

JPMorgan

KeyBanc Capital Markets
LaSalle Financial Services

Jackson Securities®
Popular Securities
Siebert Brandford Shank

Loop Capital Markets"
Merrill Lynch

National Financial Markets Group

Oppenheimer
Pershing

Piper Jaffray

Prager, Sealy
Ramirez

Raymond James
Roosevelt & Cross
Southwest Securities
Sterne, Agee & Leach
Stone & Youngberg
UBS Investment Bank
Valubond Securities
Wachovia Bank

W. H. Mell

At least three firms must be designated.
No firm may receive more than 50% of any designation.

Selling group members may not enter priority orders, but may be designated.

New York Retail, National Retail

Net Designated
New York Retail
National Retail

Member

Senior Manager: = xx%
Co-Senior Managers: xx% for each of three firms = xx%
Co-Managers: x% for each of six firms = xx%

! MWBE Firm.



Thruway Authority
Individual Bond Issue Detail

$356,390,000 Second General Highway and Bridge Trust Fund Bonds
Series 2007A

Date:

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Manager:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

March 28, 2007
AA/Stable
AA-/Stable
None

Goldman, Sachs

Banc of America Securities

Citigroup
JPMorgan

KeyBanc Capital Markets
Loop Capital Markets'
Roosevelt & Cross

A. G. Edwards

Alta Capital Group®
Apex Pryor Securities’
BB&T Capital Markets
M. R. Beal'

Bear Stearns

Belle Haven Investments
Butler Wick

Cabrera Capital Markets'
David Lerner

Douglas & Co.

Edward Jones

First Albany Capital
Fixed Income Securities
Gates Capital Corporation
George K. Baum

The GMS Group

Grigsby & Associates’
Chester Harris

J. B. Hanauer

Hunter Securities
Jackson Securities’

Southwest Securities
Sterne, Agee & Leach
Wachovia Bank

Janney Montgomery Scott
LaSalle Financial Services
Lehman Brothers

Magna Securities®
Merrill Lynch

Morgan Stanley

National Financial Markets Group
Oppenheimer

Pershing

Piper Jaffray

Popular Securities’
Prager, Sealy

Ramirez"

Raymond James

RBC Capital Markets
Samco Capital Markets
Seasongood & Mayer
Siebert Brandford Shank’
Stone & Youngberg

UBS Securities

Valubond Securities

W. H. Mell

At least three firms must be designated.
No firm may receive more than 50% of any designation.
Selling group members may not enter priority orders, but may be designated.

! MWBE Firm.



Thruway Authority
Individual Bond Issue Detail

$356,390,000 Second General Highway and Bridge Trust Fund Bonds
Series 2007A
(continued)

Priority Orders
Retail: New York Retail
National Retail

Priority Orders

Institutional: Net designated
Member

Liability Policy: Senior Manager: =25%
Co-Senior Managers: 15% for each of three firms  =45%

Co-Managers: 5% for each of six firms =30%



Thruway Authority
Individual Bond Issue Detail

$247,045,000 Local Highway and Bridge Service Contract Bonds

Date: February 26, 2008
S&P Rating: AA-/Stable

Fitch Rating: A+/Positive

Bond Insurance: None

Senior Manager:

Co-Senior Managers:

Morgan Stanley

Goldman, Sachs

Co-Managers:

Selling Group:

Designation Policy:

Lehman Brothers
RBC Capital Markets

M. R. Beal'
Jackson Securities®
Loop Capital Markets'

Alta Capital Group®
BB&T Capital Markets
Banc of America
Bear, Stearns

Belle Haven

Butler Wick

Cabrera Capital Markets®
Cantor, Weiss & Friedner

Citigroup

David Lerner

Douglas & Co.

Edward Jones

Fixed Income Securities

Gates Capital Corporation

George K. Baum

The GMS Group
Grigsby & Associates’
Chester Harris

Janney Montgomery Scott

J. B. Hanauer

Priority Orders
Retail:

Series 2008

Siebert Brandford Shank
Southwest Securities
UBS Investment Bank

JPMorgan

KeyBanc Capital Markets
Magna Securities®
Merrill Lynch

National Financial Markets Group
Oppenheimer

Pershing

Piper Jaffray

Prager, Sealy

Ramirez’

Raymond James

Rice Financial'
Roosevelt & Cross
Samco Capital Markets
Sterne, Agee & Leach
Stone & Youngberg

US Bank

Valubond Securities
Wachovia Bank

W. H. Mell

At least three firms must be designated.

No firm may receive more than 50% of any designation.

Selling group members may not enter priority orders, but may be designated.

New York Retail
National Retail

! MWBE Firm.



Thruway Authority
Individual Bond Issue Detail

$247,045,000 Local Highway and Bridge Service Contract Bonds
Series 2008
(continued)

Priority Orders
Institutional: Net designated

New York Retail
National Retail

Member
Liability Policy: Senior Manager: =xx%
UNKNOWN Co-Senior Managers: xx% for each of three firms = xx%

Co-Managers: x% for each of six firms = xx%



New York State Thruway Authority
Individual Bond Issue Detail

$493,720,000 Second General Highway and Bridge Trust Fund Bonds
Series 2008A

Date:

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Managers:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Priority Orders
Institutional:

Liability Policy:

March 20, 2008
AA/Stable
AA-/Positive
None

Goldman Sachs

Bear, Stearns
JPMorgan
UBS Investment Bank

Banc of America Securities
Jackson Securities’
KeyBanc Capital Markets

Alta Capital Group®
BB&T Capital Markets
M. R. Beal'

Belle Haven Investments
Butler Wick

Cabrera Capital Markets®
Cantor, Weiss, Freidner
Citigroup

David Lerner

Douglas & Co.

Edward Jones

Estrada Hinojosa *

First American Municipals1

Fixed Income Securities
Gates Capital Corporation
George K. Baum

The GMS Group

Grigsby & Associates®
Chester Harris

J. B. Hanauer

Janney Montgomery Scott
Magna Securities®

Lehman Brothers
Loop Capital Markets'
Sterne, Agee & Leach

Merrill Lynch

Morgan Stanley

National Financial Markets Group
(formerly Fidelity Capital Markets)
Oppenheimer

Pershing

Piper Jaffray

Podesta & Company’
Prager, Sealy

Ramirez"

Raymond James

RBC Capital Markets

Rice Financial'

Roosevelt & Cross

Samco Capital Markets
Siebert Brandford Shank
Southwest Securities
Stone & Youngberg
Toussaint Capital Partners’
ValuBond

W. H. Mell

Wachovia Bank

At least three firms must be designated.
No firm may receive more than 50% of any designation.
Selling group members may not enter priority orders, but may be designated.

New York Retail
National Retail

Net designated
New York Retail
National Retail

Member

Senior Manager: =40%
Co-Senior Managers: 10% for each of three firms =30%
Co-Managers: 5% for each of six firms =30%

! MWBE Firm.



Thruway Authority
Individual Bond Issue Detail

$466,905,000 State Personal Income Tax Revenue Bonds (Transportation)
Series 2008A

Date:

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Manager:

Co-Coordinating
Senior Manager:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

September 10, 2008
AAA/Stable
AA-/Positive

None

Merrill Lynch

Loop Capital Markets'

Banc of America
Lehman Brothers
Raymond James

Citi
DEPFA First Albany
JPMorgan

BB&T Capital Markets

M. R. Beal'

Belle Haven Investments
Butler Wick

Cabrera Capital Markets'
Cantor, Weiss & Friedner, Inc.
David Lerner

Douglas & Co.

Edward Jones

Estrada Hinojosa & Company1
First American®

Fixed Income Securities
Gates Capital Corporation
George K. Baum

The GMS Group

Goldman, Sachs

Grigsby & Associates’
Chester Harris

Jackson Securities’

J. B. Hanauer

RBC Capital Markets
Roosevelt & Cross
Siebert Brandford Shank

Janney Montgomery Scott
KeyBanc Capital Markets
Magna Securities’
Morgan Stanley

National Financial Markets Group/Fidelity
Oppenheimer

Pershing

Piper Jaffray

Podesta & Company1
Prager, Sealy

Ramirez"

Rice Financial Products’
SAMCO Capital Markets
Southwest Securities
Sterne, Agee & Leach
Stone & Youngberg
Toussaint Capital Partners
Valubond Securities

W. H. Mell

Wachovia Bank

At least three firms must be designated.

No firm may receive more than 50% of any designation.

Loop Capital Markets must receive at least 20% of all designations.

Selling group members may not enter priority orders, but may be designated.

! MWBE Firm.



Thruway Authority
Individual Bond Issue Detail

$466,905,000 State Personal Income Tax Revenue Bonds (Transportation)
Series 2008A
(continued)

Priority Orders
Retail: New York Retail

National Retail
Priority Orders
Institutional: Net designated
New York Retail
National Retail

Member

Liability Policy: Senior Manager: Merrill Lynch (30%) =30%
Co-Coordinating Senior Manager: Loop Capital (10%) =10%
Co-Senior Managers: 10 for each of three firms =30%

Co-Managers: 5% for each of six firms =30%



Thruway Authority
Individual Bond Issue Detail

$658,855,000 Second General Highway and Bridge Trust Fund Bonds

Date:

S&P Rating:
Fitch Rating:
Bond Insurance:

Senior Manager:

Co-Coordinating
Senior Manger:

Co-Senior Managers:

Co-Managers:

Selling Group:

Designation Policy:

Priority Orders
Retail:

Series 2008B

September 4, 2008
AA/Stable

AA-

None

Goldman Sachs

Siebert Brandford Shank®

Citi
JPMorgan
Morgan Stanley

Banc of America Securities
M. R. Beal'
Jackson Securities™

BB&T Capital Markets
Belle Haven Investments
Butler Wick

Cabrera Capital Markets®
Cantor, Weiss, Friedner
David Lerner

DEPFA First Albany
Douglas & Co.

Edward Jones

Estrada Hinojosal

First American Municipals1

Fixed Income Securities
Gates Capital Corporation
George K. Baum

The GMS Group

Grigsby & Associates’
Chester Harris

J. B. Hanauer

Janney Montgomery Scott
KeyBanc Capital Markets

Raymond James
Southwest Securities
Wachovia Bank

Lehman Brothers
Loop Capital Markets®
Magna Securities™
Merrill Lynch

National Financial Markets Group/Fidelity

Oppenheimer
Pershing

Piper Jaffray

Podesta & Company1
Prager, Sealy

Ramirez1

RBC Capital Marktets
Rice Financial®
Roosevelt & Cross
Samco Capital Markets
Sterne, Agee & Leach
Stone & Youngberg
Toussaint Capital Partners
ValuBond

W. H. Mell

At least three firms must be designated.

No firm may receive more than 50% of any designation.

Siebert Brandford Shank must receive 20% of all designations.

Selling group members may not enter priority orders, but may be designated.

New York Retail
National Retail

! MWBE Firm.



Thruway Authority
Individual Bond Issue Detail

$658,855,000 Second General Highway and Bridge Trust Fund Bonds

Series 2008B
(continued)
Priority Orders
Institutional: Net designated
New York Retail
National Retail
Member
Liability Policy: Senior Manager: Goldman (30%) =30%
Co-Coordinating Senior Manger: Siebert (10%) =10%
Co-Senior Managers: 10% for each of three firms =30%

Co-Managers: 5% for each of six firms =30%






MWABE Participation
by Bond Issue for
State-Supported Debt for:

e Calendar Year 2007
e Calendar Year 2008
e Calendar Year 2009 (to-date)






All Lead Co-Senior Co-Manager Selling Group

Par Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE

Deal Amount Designations Designations Designations Designations Designations Designations Designations Designations Designations Designations

PIT 2007A (Refunding) S 171,070,000 S 845,836.80 S - S 396,354.66 S - S 209,475.26 S - S  240,006.87 S - S - S -
PIT 2007A S 325,160,000 $ 1,473,521.20 S 21,684.09 $ 591,480.54 S - $ 165,707.86 S - S 487,369.68 S - S 228,963.13 S 21,684.09
Trust Fund 2007B S 360,115,000 S 1,647,763.80 S 23,198.60 S 759,124.87 S - S 354,490.11 S - S 274,120.93 S 12,297.09 S 260,027.89 S 10,901.51
CHIPs 2007 S 203,760,000 S 751,466.61 S 46,588.54 $ 177,669.39 S - $  111,165.30 S - S 55,978.53 S 14,198.79 $  406,653.39 S 32,389.75
Trust Fund 2007A S 356,390,000 S 1,621,492.53 S 62,201.04 S 620,656.87 S - S 389,963.06 S - S 161,304.13 S 18,995.29 S 449,568.46 S 43,205.75
S 1,416,495,000 S 6,340,080.94 S 153,672.27 $ 2,545,286.34 S - $ 1,230,801.59 S - $ 1,218,780.14 S 45,491.16 $ 1,345,212.88 S 108,181.10

Percentage MWABE Participation

| 2.42%

| 0.00%

| 0.00%

| 3.73%

| 8.04%




2% New York State Thruway Authority
MWABE Participation by Bond Issue for State-Supported Debt for Calendar Year 2008

All Lead Co-Senior Co-Manager Selling Group

Par Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE

Deal Amount Designations Designations Designations Designations Designations Designations Designations Designations Designations Designations
PIT 2008A S 466,905,000 $ 2,112,275.96 S 377,972.28 $ 1,379,164.02 S 315,843.06 S 97,633.58 S - $  437,035.37 S 42,049.45 S 198,443.00 S 20,079.77
Trust Fund 2008B $ 658,855,000 $ 2,941,698.06 S 520,391.02 $ 1,778,003.59 S 381,829.56 S  488,123.59 S - S 265,984.70 S 47,009.43 S 409,586.19 S 91,552.03
Trust Fund 2008A S 493,720,000 $ 1,983,722.27 S 49,764.02 $ 730,595.48 S - S 325,260.40 S - $  147,051.03 S 16,940.44 $  780,815.37 S 32,823.58
CHIPs 2008 $ 247,045,000 $  697,062.17 S 23,729.66 S 456,633.64 S - S 26,466.61 S - S 31,672.46 S 11,286.40 S 182,289.47 S 12,443.26
S 1,866,525,000 $ 7,734,758.47 S 971,856.98 $ 4,344,396.72 S 697,672.62 S 937,484.17 S - S 881,743.55 S 117,285.72 $ 1,571,134.03 S 156,898.63

Percentage MWABE Participation

| 12.56%

| 16.06%

| 0.00%

| 13.30%

| 9.99%)




All Lead Co-Senior Co-Manager Selling Group
Par Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE Total Total MWBE
Deal Amount Designations Designations Designations Designations Designations Designations Designations Designations Designations Designations
None S - S - S - S - - $ -
- $ - $ - $ - - $ - $ - $ - - $ -

Percentage MWBE Participation







Underwriter Panel
For
Reported Transactions






Senior Managers

Bear, Stearns (a)

Citi

Goldman, Sachs and Co.

Merrill Lynch (m)

Morgan Stanley

UBS Securities (b)

J.P.Morgan (rl)

RBC Capital Markets (r1)

Banc of America Securities, LLC (r1)

Co-Senior Managers

DEPFA First Albany (r2)

Loop Capital Markets (r2) *

Lehman Brothers (c)

Raymond James & Associates, Inc.
Siebert Brandford Shank & Co., LLC *
Roosevelt & Cross

Co-Managers

A.G. Edwards & Sons (d)

M.R. Beal and Company *

Jackson Securities *

KeyBanc Capital Markets

Popular Securities (e) *

Southwest Securities, Inc.

Sterne, Agee & Leach

Wachovia Bank National Association

(a) Out of business February, 2008

(b) Closed muni operations June, 2008
(c) Out of business September, 2008
(d) Merged with Wachovia Bank

(e) Closed US Operations in 2008

(m) Agreed to merge with Banc of America September, 2008

Selling Group Members
Alexandra & James Co. *

Alta Capital Group LLC *
BB&T Capital Markets

Belle Haven Investments, L P
Butler Wick & Co. Onc.
Cabrera Capital Markets Inc. *
Cantor, Weiss & Friedner, Inc.
Chester Harris & Co., Inc.
David Lerner Associates, Inc.
Douglas & Co.
Duncan-Williams, Inc.

Edward Jones

Estrada Hinojosa & Company *

Fidelity Capital Markets Services (div. of Nat'l Fin.)

First American Municipal, Inc. *
Fixed Income Securities, LLC
Gates Capital Corporation
George K. Baum & Company
Grigshy & Associates, Inc. *
Hunter Securities

Janney Montgomery Scott LLC
JBHanauer & Co.

Magna Securities Corp. *
Mesirow Financial

Morgan Keegan

Oppenheimer & Co., Inc.
Pershing Trading Services

Piper Jaffray & Co.

Podesta & Company *

Prager, Sealy & Co., LLC
Ramirez & Co., Inc. *

Rice Financial Products *
SAMCO Capital Markets

Stifel, Nicolaus & Company, Incorporated
Stone & Youngberg LLC

The GMS Group LLC

Toussaint Capital Partners, LLC *
Valubond Securities Inc.

W. H. Mell Associates, Inc.

(r1) Redesignated to Senior Book Runnning Pool from Co-Senior Manager Pool in January, 2009
(r2) Redisignated to Co-Senior Manager Pool from Co-Manager Pool in January, 2009

* MWBE Firm.








