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Memorandum 

 
TO:  Sara P. Richards, Associate General Counsel, Office of Counsel  
 
FROM: Robert S. Derico, R.A., Senior Environmental Manager 
 
DATE:  June 18, 2018 
 
RE: State Environmental Quality Review (SEQR) Type II Determination for Montefiore 

Medical Center’s Refinancing of Existing Debt, New York City, Borough of the Bronx, 
Bronx County, New York 

 
 
Description of Proposed Action and Proposed Project.  Montefiore Medical Center 

(“MMC” or the “Medical Center”) has requested financing from DASNY (“Dormitory Authority 
State of New York”) for its Refinancing of Existing Debt (collectively, the “Proposed Project”).  
Based on a review of the attached Credit Summary Update, dated June 14, 2018, it has been 
determined that the Proposed Action would involve DASNY’s authorization of the issuance of 
one or more series of 30-year taxable and/or tax-exempt, fixed- or variable-rate, Series 2018 
bonds sold through a negotiated sale, in an amount not to exceed $988,000,000 in funding at 
one or more times, under DASNY’s Hospitals Program. 

 
More specifically, the proceeds from the Series 2018 bond issue or issues would be used 

for the Proposed Project, which would consist of the refunding of all or a portion of DASNY’s 
Montefiore Medical Center Federal Housing Administration (“FHA”)-Insured Mortgage Hospital 
Revenue Bonds, 2008 Series A ($41 million), advance refunding of Montefiore Medical Center 
GNMA Collateralized Taxable Revenue Bonds, Series 2011 ($56.4 million), advance refunding 
of Montefiore Medical Center’s Government National Mortgage Association (“GNMA”) 
Collateralized Taxable Revenue Bonds, Series 2016A & 2016B ($175 million), refinancing of 
commercial loans and other indebtedness of the institution and/or its affiliates in the approximate 
amount of $240 million.  Additionally, the bonds would be utilized for the reimbursement of funds 
expended on capital projects for Montefiore Medical Center, White Plains Hospital, and other 
affiliates in the amount of $400 million. 
 

Institution.  MMC is a voluntary, not-for-profit, 1,536-bed acute care teaching hospital 
located in the Bronx, New York.  The Medical Center was organized in 1884 as a hospital for 
patients with chronic disabling conditions.  The Medical Center operates three acute care 
divisions:  The Henry and Lucy Moses Hospital Division (the “Moses Campus"), a 779-bed facility 
located in the North section of the Bronx, which includes a 106-bed Children’s Hospital; The 
Jack D. Weiler Hospital Division (the "Weiler Campus"), a 421-bed hospital at Yeshiva 
University’s Albert Einstein College of Medicine in the East Bronx; and a 325-bed Wakefield 
Campus, which was purchased in 2008, located at 633 East 233rd Street.  The Medical Center 
operates an extensive health care system, including a wide range of ambulatory care services, 
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programs of medical education and research and community outreach programs throughout its 
service area.  The Medical Center is the university hospital for, and the primary affiliate of, the 
Albert Einstein College of Medicine.   

 
In addition to its acute care hospital based programs, the Medical Center operates one of 

the nation's largest hospital based home health agencies; a multi-site ambulatory care network 
of community-based health centers throughout the Bronx and Yonkers, New York; a methadone 
maintenance treatment program; the Montefiore Medical Group, a multi-specialty group practice 
with 21 sites located throughout the Bronx and Westchester County; a contract management 
organization; an information technology consulting group; and two housing corporations. 

 
SEQR Determination.  DASNY completed this environmental review in accordance with 

the State Environmental Quality Review Act (“SEQRA”), codified at Article 8 of the New York 
Environmental Conservation Law (“ECL”), and its implementing regulations, promulgated at Part 
617 of Title 6 of the New York Codes, Rules and Regulations (“N.Y.C.R.R.”), which collectively 
contain the requirements for the State Environmental Quality Review (“SEQR”) process.  The 
refinancing of existing debt is a Type II action as specifically designated by 6 N.Y.C.R.R. § 
617.5(c)(23) of SEQR.  Type II “actions have been determined not to have significant impact on 
the environment or are otherwise precluded from environmental review under Environmental 
Conservation Law, article 8.”  Therefore, no further SEQR determination or procedure is required 
for any component of the Proposed Action identified as Type II. 

 
The Proposed Action was also reviewed in conformance with the New York State Historic 

Preservation Act of 1980 (“SHPA”), especially the implementing regulations of section 14.09 of 
the Parks, Recreation and Historic Preservation Law (“PRHPL”), as well as with the 
requirements of the Memorandum of Understanding (“MOU”), dated March 18, 1998, between 
DASNY and the New York State Office of Parks, Recreation and Historic Preservation 
(“OPRHP”).  In compliance with Article III, Section 3.0 of the MOU, OPRHP would be notified of 
the Proposed Project being funded with bond proceeds.  It is the opinion of DASNY that the 
Proposed Action would have no impact on historical or cultural resources in or eligible for 
inclusion in the National and/or State Registers of Historic Places. 
 
Attachment 
 
cc: Dena T. Amodio, Esq. 

Gerard E. Klauser 
SEQR File 
OPRHP File 
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